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WORLDWIDE: A POSITIVE BUT CHALLENGING
ECONOMIC SCENARIO

* In 2024 growth is accelerating but post-pandemic recovery challenges
persist

. I\/Iul)tiple geopolitical tensions (Russo-Ukraine war, Middle East, Suez, Taiwan,
etc.

* Global supply chain criticalities
* New protectionist policies

 Elections in the USA and European Parliament; domestic political challenges
in France and Germany

* The USA is the only advanced econom?/ currently growing at an appreciable
rate amidst imbalances and rising public debt

e China’s economy continues to slow-down
e Actual and future impact of Al (Artificial Intelligence)



EUROPE: THE ‘GERMANY CRISIS” AND
RESURGENCE OF SOUTHERN ECONOMIES

German model challenges (higher energy prices after Russo-Ukraine
war; Chinese market slowdown; automotive sector crisis)

Southern European economies outperforming northern ones (ltaly &
Spain but also Greece & Portugal)

Impact of inflation on household spending

Lack of a unified European industrial strategy (Letta and Draghi
Reports)

Europe’s reliance on external energy and raw material

Decarbonization goals: ambitions vs. realities



ITALY: REFORMS AND GROWTH, MORE
POLITICAL STABILITY AND COMPETITIVENESS

Pace of economic growth of the last decade (thanks to the Industry 4.0 Plan &
household purchasing power rebound) must be sustained by lasting reforms and
progress

As of the first half of 2024, Italian merchandise exports (316 billion euros) have
exceeded Japan’s (312 billion) for the first time in modern history. Italy is now the
world’s fourth largest exporter

Political stability

Public finances are more resilient than the debt-to-GDP ratio suggests but still
require careful management

But some risks. End of residential construction growth stimulus
Risk of delays in implementing the NRRP and the Industry 5.0 Plan
European decarbonisation goals are curbing competitiveness
Demographic decline



West Texas Intermediate (WTI) crude oil price and NYMEX confidence intervals
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Data source: U.S. Energy Information Administration, Short-Term Energy Outlook, September 2024,
CME Group, Bloomberg, L.P., and Refinitiv an LSEG Business

Note: Confidence interval derived from options market information for the five trading days

ending September 5, 2024. Intervals not calculated for months with sparse trading in near-the-

money options contracts.
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Although market
concerns over
economic and oil
demand growth,
particularly in China,
have increased,
causing oil prices to
fall, OPEC+
production cuts
means less oil is being
produced globally
than is being
consumed. The U.S.
Energy Information
Administration expect
the Brent crude oil
spot price to average
S82/b in 4Q24 and
S84/b in 2025.
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World merchandise trade volume and GDP growth, 2018-2025

Annual % change
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Note: Figures for 2024 and 2025 are projections. Merchandise trade grew 2.5% per year on average between 2010
and 2023 while GDP growth averaged 2.7%.

Source: WTO for merchandise trade volume and consensus estimates for GDP.

THE WTO estimates
global GDP growth at
market exchange rates
will remain mostly stable
over the next two years,
at 2.6% in 2024 and 2.7%
in 2025, after slowing to
2.7% in 2023 from 3.1%
in 2022. The contrast
between the steady
recovery of real GDP
after the pandemic and
the slowdown in real
merchandise trade
volume is linked to
inflationary pressures,
which had a downward
effect on the
consumption of trade-
intensive goods,
particularly in Europe and
North America.
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Table1

		Table 1: Merchandise trade volume and GDP growth, 2020-2025 a

		Annual % change																<< Back



				2020		2021		2022		2023		2024		2025

		World merchandise trade volume b		-5.0		9.6		3.0		-1.2		2.6		3.3

		Exports

		North America		-9.2		6.4		3.8		3.7		3.6		3.7

		South America c		-5.0		6.6		2.9		1.9		2.6		1.4

		Europe		-7.7		8.1		3.7		-2.6		1.7		2.8

		CIS d		-1.0		-1.8		-2.1		-6.2		5.3		1.7

		Africa		-7.2		4.2		-2.4		3.1		5.3		2.4

		Middle East		-6.5		-0.8		6.6		-1.6		3.5		2.2

		Asia		0.6		13.1		0.4		0.1		3.4		3.4

		Imports

		North America		-5.2		11.9		5.7		-2.0		1.0		3.3

		South America c		-9.6		24.8		4.2		-3.1		2.7		3.4

		Europe		-7.2		8.8		6.0		-4.7		0.1		3.1

		CIS d		-5.4		10.3		-6.1		18.8		-3.8		2.9

		Africa		-15.5		7.4		8.8		-2.4		4.4		1.6

		Middle East		-9.7		13.8		14.1		9.8		1.2		2.1

		Asia		-1.0		10.5		-0.7		-0.6		5.6		4.7

		World GDP at market exchange rates		-3.1		6.2		3.1		2.7		2.6		2.7

		North America		-3.3		5.8		2.1		2.4		2.0		1.7

		South America c		-6.3		7.7		4.0		2.0		1.5		2.5

		Europe		-5.9		6.3		3.5		0.9		1.1		1.7

		CIS d		-2.4		5.5		0.1		3.5		2.6		1.9

		Africa		-2.4		4.7		3.7		2.9		3.2		3.9

		Middle East		-3.9		4.1		6.5		1.6		2.7		3.4

		Asia		-0.7		6.5		3.3		4.2		4.0		3.8

		Memo: Least Developed Countries (LDCs)

		Volume of merchandise exports		-1.0		-2.2		-1.1		4.1		2.7		4.2

		Volume of merchandise imports		-8.8		9.6		2.7		-3.5		6.0		6.8

		Real GDP at market exchange rates		0.5		2.6		4.7		3.3		4.9		5.6



		a  Figures for 2024 and 2025 are projections.

		b  Average of exports and imports.

		c  Refers to South and Central America and the Caribbean.

		d Refers to Commonwealth of Independent States (CIS), including certain associate and former member states.

		Note: These projections incorporate mixed-data sampling (MIDAS) techniques for selected countries to take advantage

		of higher-frequency data such as container throughput and financial risk indices.

		Sources: WTO for trade, consensus estimates for GDP.







Chart1

		Chart 1: Volume of world merchandise trade, 2015Q1-2024Q4

		Seasonally-adjusted volume index, 2015=100																						<< Back						World merchandise trade volume		base		a		b		c		d		e		f

																												2015Q1		100.3879283232

																												2015Q2		99.2622024678

																												2015Q3		99.5310893712

																												2015Q4		100.8187798378

																												2016Q1		99.3717044494

																												2016Q2		100.6808785481

																												2016Q3		101.1440895046

																												2016Q4		102.6499665631

																												2017Q1		104.0440444388

																												2017Q2		106.4400819963

																												2017Q3		107.5189255924

																												2017Q4		108.9215654152

																												2018Q1		110.0449439068

																												2018Q2		110.8528267632

																												2018Q3		111.7658031992

																												2018Q4		110.9788209455

																												2019Q1		111.8364582233

		Source: WTO and UNCTAD for historical data, WTO Secretariat estimates for forecasts.																										2019Q2		111.6150164238

		Note: The shaded region represents both random variation and subjective assessment of risk.																										2019Q3		112.0271768445

																												2019Q4		110.4339785108

																												2020Q1		108.1159109999

																												2020Q2		94.8131244506

																												2020Q3		106.7216528657

																												2020Q4		111.8423946666

																												2021Q1		114.3560981912

																												2021Q2		115.7249073851

																												2021Q3		114.4378336924

																												2021Q4		118.5049722134

																												2022Q1		119.8021567854

																												2022Q2		119.6457053343

																												2022Q3		121.3966671566

																												2022Q4		119.0093796695

																												2023Q1		118.828545784

																												2023Q2		119.2736379195

																												2023Q3		119.0547676921

																												2023Q4		119.1306856966		119.1307		0		0		0		0		0		0

																												2024Q1		120.3129539179		117.1247		1.0628		1.0627646955		1.0627646955		0.8209888298		0.8209888298		0.8209888298

																												2024Q2		121.6234251565		117.0588		1.5215		1.521541565		1.521541565		1.1749516495		1.1749516495		1.1749516495

																												2024Q3		122.8323480637		117.1710		1.8871		1.8871139511		1.8871139511		1.4558234593		1.4558234593		1.4558234593

																												2024Q4		123.8191895062		117.1986		2.2069		2.2068546211		2.2068546211		1.7009224293		1.7009224293		1.7009224293

																												2025Q1		124.7264006766		117.2300		2.4988		2.4988019136		2.4988019136		1.9316527856		1.9316527856		1.9316527856

																												2025Q2		125.6983869116		117.3814		2.7723		2.772322091		2.772322091		2.1442094871		2.1442094871		2.1442094871

																												2025Q3		126.7250319401		117.6264		3.0329		3.0328725887		3.0328725887		2.3445812524		2.3445812524		2.3445812524

																												2025Q4		127.6454770277		117.7935		3.2840		3.2839896854		3.2839896854		2.5355403189		2.5355403189		2.5355403189



base	2015Q1	2015Q2	2015Q3	2015Q4	2016Q1	2016Q2	2016Q3	2016Q4	2017Q1	2017Q2	2017Q3	2017Q4	2018Q1	2018Q2	2018Q3	2018Q4	2019Q1	2019Q2	2019Q3	2019Q4	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	2022Q2	2022Q3	2022Q4	2023Q1	2023Q2	2023Q3	2023Q4	2024Q1	2024Q2	2024Q3	2024Q4	2025Q1	2025Q2	2025Q3	2025Q4	119.130685696551	117.12465983142324	117.05880046139504	117.17100621030204	117.19862564286672	117.22999493586522	117.38142063867406	117.62641417388951	117.79350797155159	a	2015Q1	2015Q2	2015Q3	2015Q4	2016Q1	2016Q2	2016Q3	2016Q4	2017Q1	2017Q2	2017Q3	2017Q4	2018Q1	2018Q2	2018Q3	2018Q4	2019Q1	2019Q2	2019Q3	2019Q4	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	2022Q2	2022Q3	2022Q4	2023Q1	2023Q2	2023Q3	2023Q4	2024Q1	2024Q2	2024Q3	2024Q4	2025Q1	2025Q2	2025Q3	2025Q4	0	1.0627646954902528	1.5215415650456545	1.8871139511183195	2.2068546210974285	2.4988019135725938	2.7723220909856474	3.0328725887311609	3.2839896853908028	b	2015Q1	2015Q2	2015Q3	2015Q4	2016Q1	2016Q2	2016Q3	2016Q4	2017Q1	2017Q2	2017Q3	2017Q4	2018Q1	2018Q2	2018Q3	2018Q4	2019Q1	2019Q2	2019Q3	2019Q4	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	2022Q2	2022Q3	2022Q4	2023Q1	2023Q2	2023Q3	2023Q4	2024Q1	2024Q2	2024Q3	2024Q4	2025Q1	2025Q2	2025Q3	2025Q4	0	1.0627646954902528	1.5215415650456545	1.8871139511183195	2.2068546210974285	2.4988019135725938	2.7723220909856474	3.0328725887311609	3.2839896853908028	c	2015Q1	2015Q2	2015Q3	2015Q4	2016Q1	2016Q2	2016Q3	2016Q4	2017Q1	2017Q2	2017Q3	2017Q4	2018Q1	2018Q2	2018Q3	2018Q4	2019Q1	2019Q2	2019Q3	2019Q4	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	2022Q2	2022Q3	2022Q4	2023Q1	2023Q2	2023Q3	2023Q4	2024Q1	2024Q2	2024Q3	2024Q4	2025Q1	2025Q2	2025Q3	2025Q4	0	1.0627646954902528	1.5215415650456545	1.8871139511183195	2.2068546210974285	2.4988019135725938	2.7723220909856474	3.0328725887311609	3.2839896853908028	d	2015Q1	2015Q2	2015Q3	2015Q4	2016Q1	2016Q2	2016Q3	2016Q4	2017Q1	2017Q2	2017Q3	2017Q4	2018Q1	2018Q2	2018Q3	2018Q4	2019Q1	2019Q2	2019Q3	2019Q4	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	2022Q2	2022Q3	2022Q4	2023Q1	2023Q2	2023Q3	2023Q4	2024Q1	2024Q2	2024Q3	2024Q4	2025Q1	2025Q2	2025Q3	2025Q4	0	0.8209888298027771	1.1749516495384256	1.4558234593193002	1.7009224292501519	1.9316527856126662	2.1442094871400528	2.3445812524338296	2.5355403188861367	e	2015Q1	2015Q2	2015Q3	2015Q4	2016Q1	2016Q2	2016Q3	2016Q4	2017Q1	2017Q2	2017Q3	2017Q4	2018Q1	2018Q2	2018Q3	2018Q4	2019Q1	2019Q2	2019Q3	2019Q4	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	2022Q2	2022Q3	2022Q4	2023Q1	2023Q2	2023Q3	2023Q4	2024Q1	2024Q2	2024Q3	2024Q4	2025Q1	2025Q2	2025Q3	2025Q4	0	0.8209888298027771	1.1749516495384256	1.4558234593193002	1.7009224292501519	1.9316527856126662	2.1442094871400528	2.3445812524338296	2.5355403188861367	f	2015Q1	2015Q2	2015Q3	2015Q4	2016Q1	2016Q2	2016Q3	2016Q4	2017Q1	2017Q2	2017Q3	2017Q4	2018Q1	2018Q2	2018Q3	2018Q4	2019Q1	2019Q2	2019Q3	2019Q4	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	2022Q2	2022Q3	2022Q4	2023Q1	2023Q2	2023Q3	2023Q4	2024Q1	2024Q2	2024Q3	2024Q4	2025Q1	2025Q2	2025Q3	2025Q4	0	0.8209888298027771	1.1749516495384256	1.4558234593193002	1.7009224292501519	1.9316527856126662	2.1442094871400528	2.3445812524338296	2.5355403188861367	World merchandise trade volume	2015Q1	2015Q2	2015Q3	2015Q4	2016Q1	2016Q2	2016Q3	2016Q4	2017Q1	2017Q2	2017Q3	2017Q4	2018Q1	2018Q2	2018Q3	2018Q4	2019Q1	2019Q2	2019Q3	2019Q4	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	2022Q2	2022Q3	2022Q4	2023Q1	2023Q2	2023Q3	2023Q4	2024Q1	2024Q2	2024Q3	2024Q4	2025Q1	2025Q2	2025Q3	2025Q4	100.38792832317	99.262202467787802	99.531089371212602	100.818779837828	99.371704449353203	100.68087854805999	101.144089504649	102.649966563085	104.044044438803	106.440081996307	107.518925592419	108.92156541524299	110.044943906751	110.85282676323899	111.765803199237	110.978820945512	111.836458223325	111.61501642376101	112.027176844465	110.43397851083	108.115910999932	94.8131244506488	106.721652865656	111.84239466661499	114.356098191203	115.724907385054	114.437833692411	118.504972213378	119.802156785355	119.64570533431301	121.396667156592	119.00937966946699	118.828545783992	119.273637919463	119.054767692119	119.130685696551	120.31295391789401	121.62342515653199	122.83234806365699	123.81918950615901	124.726400676583	125.698386911631	126.725031940083	127.645477027724	







Chart2

		Chart 2: World goods and commercial services exports, 2018-2023

		Billion US$ and annual % change 																				<< Back						Value of goods exports (left axis)		Value of commercial services exports (left axis)		Growth of goods exports (right axis)		Growth of commercial services exports (right axis)

																										2018		19,176		6,039		10		10

																										2019		18,675		6,237		-3		3

																										2020		17,211		5,190		-8		-17

																										2021		21,862		6,251		27		20

																										2022		24,349		7,194		11		15

																										2023		22,996		7,840		-6		9















		Note: Goods trade differs slightly from merchandise trade.

		Source: WTO.



Value of goods exports (left axis)	2018	2019	2020	2021	2022	2023	19176.165000000001	18674.502399999998	17211.406800000001	21862.3478	24349.0569	22996.451000000001	Value of commercial services exports (left axis)	2018	2019	2020	2021	2022	2023	6039.0624400000006	6237.24431	5189.7999300000001	6250.6986500000003	7193.9515099999999	7839.6884	Growth of goods exports (right axis)	

2018	2019	2020	2021	2022	2023	9.6774189858409194	-2.6160736518485397	-7.8347233498441051	27.0224337501569	11.374391820808913	-5.555064845242522	Growth of commercial services exports (right axis)	

2018	2019	2020	2021	2022	2023	9.8832794173007041	3.2816661852563849	-16.793383871795136	20.44199649908278	15.090358899320789	8.9761084586459852	











Chart3

		World merchandise trade volume and GDP growth, 2018-2025

		Annual % change																						<< Back						2018		2019		2020		2021		2022		2023		2024P		2025P

																												Merchandise trade volume growth 		3.2		0.4		-5.0		9.6		3.0		-1.2		2.6		3.3

																												Real GDP growth at market exchange rates		3.3		2.6		-3.1		6.2		3.1		2.7		2.6		2.7

																												Average trade growth 2010-2022		2.5		2.5		2.5		2.5		2.5		2.5		2.5		2.5

																												Average GDP growth 2010-2022		2.7		2.7		2.7		2.7		2.7		2.7		2.7		2.7



		Note: Figures for 2024 and 2025 are projections. Merchandise trade grew 2.5% per year on average between 2010 and 2023 while GDP growth averaged 2.7%.



		Source: WTO for merchandise trade volume and consensus estimates for GDP.
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		Chart 4: Average import content of aggregate demand components  
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																										Government spending		11.9%

		Source: Auboin and Borino (2022), based WIOD Input-Output tables and authors' calculations. 
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		Chart 5: Global primary commodity prices, January 2019-February 2024
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		Chart 6: Consumer price inflation in selected economies, January 2021 - February 2023
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Chart7

		Chart 7: Contributions to world trade volume growth by region, 2022-2024
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																																												Rest of World		0.3		-0.1		0.5		0.2						Rest of World		0.8		0.5		0.2		0.3

		Source: WTO-UNCTAD.
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North America	2022	2023	2024	2025	0.47310522172905511	0.470987973674382	0.47607379393215921	0.48698169911721051	Europe	2022	2023	2024	2025	1.3628130820324205	-0.95407266222801135	0.61962340284433937	1.0198188231017444	Asia	2022	2023	2024	2025	0.15719483925217176	4.6560958737368131E-2	1.304866257303799	1.326188398239488	Rest of World	2022	2023	2024	2025	0.32618379137437714	-0.12471640842934757	0.48344061464609722	0.20743480697913633	World	

2022	2023	2024	2025	2.3192969343880128	-0.56124013824560193	2.884004068726397	3.0404237274375792	







Imports



North America	2022	2023	2024	2025	1.0338974267670782	-0.37920037504278326	0.19286597000900124	0.60803936781474188	Europe	2022	2023	2024	2025	2.1379460925274856	-1.7352313947756728	4.164610132396173E-2	1.0764369103418081	Asia	2022	2023	2024	2025	-0.25087773772764232	-0.19061583142899291	1.8533651556960005	1.5958481229970896	Rest of World	2022	2023	2024	2025	0.80481075847307371	0.50550355073634901	0.19547491757340604	0.31313609270457565	World	

2022	2023	2024	2025	3.7257765400399925	-1.7995440505110953	2.2833521446023579	3.59346049385822	









Chart8

		Chart 8: Merchandise exports and imports by region, 2019Q1-2024Q4
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		Chart 9: Global Purchasing Managers' Index and Export Orders, January 2018 - December 2023

		Diffusion Index, base=50																																<< Back

																																										Manufacturing PMI		Manufacturing new export orders						Stocks of finished goods		Delivery times						Services PMI		Services new export orders

																																								Jan-2019		50.7		49.4				Jan-2019		49.5		47.8				Jan-2019		52.7		49.6

																																								Feb-2019		50.6		49.1				Feb-2019		49.0		48.3				Feb-2019		53.2		50.8

																																								Mar-2019		50.5		49.0				Mar-2019		50.0		48.9				Mar-2019		53.7		50.7

																																								Apr-2019		50.5		49.1				Apr-2019		49.5		49.2				Apr-2019		52.9		50.8

																																								May-2019		49.8		49.1				May-2019		49.1		49.9				May-2019		51.6		50.3

																																								Jun-2019		49.4		48.9				Jun-2019		49.4		50.1				Jun-2019		52.0		50.0

																																								Jul-2019		49.3		48.3				Jul-2019		48.8		50.2				Jul-2019		52.5		51.0

																																								Aug-2019		49.5		47.5				Aug-2019		49.4		49.9				Aug-2019		51.8		49.5

																																								Sep-2019		49.7		48.0				Sep-2019		49.3		49.9				Sep-2019		51.4		48.8

																																								Oct-2019		49.8		49.0				Oct-2019		48.2		49.8				Oct-2019		51.0		49.2

																																								Nov-2019		50.3		49.0				Nov-2019		48.8		49.9				Nov-2019		51.6		49.3

																																								Dec-2019		50.1		49.2				Dec-2019		49.2		49.7				Dec-2019		51.9		49.8

																																								Jan-2020		50.3		49.5				Jan-2020		48.7		49.4				Jan-2020		52.7		49.4

																																								Feb-2020		47.1		45.0				Feb-2020		48.1		42.6				Feb-2020		47.3		45.9

																																								Mar-2020		47.3		43.0				Mar-2020		48.6		40.9				Mar-2020		36.6		34.8

																																								Apr-2020		39.6		27.1				Apr-2020		46.4		37.7				Apr-2020		23.5		21.8

																																								May-2020		42.4		32.3				May-2020		45.8		42.1				May-2020		34.9		29.8

																																								Jun-2020		48.0		43.5				Jun-2020		47.6		45.9				Jun-2020		47.7		44.3

																																								Jul-2020		50.6		47.2				Jul-2020		47.7		47.0				Jul-2020		50.6		44.4

																																								Aug-2020		51.8		49.9				Aug-2020		48.0		46.9				Aug-2020		51.9		46.8

																																								Sep-2020		52.4		51.7				Sep-2020		47.7		45.9				Sep-2020		51.9		46.6

		Note: Values greater than 50 indicate expansion while values less than 50 denote contraction  except for supplier delivery times, where larger numbers represent faster shipments.																																						Oct-2020		53.1		51.3				Oct-2020		47.8		45.6				Oct-2020		52.7		45.9

		Source: J.P. Morgan and S&P Global.																																						Nov-2020		53.8		51.8				Nov-2020		48.1		43.3				Nov-2020		52.0		46.1

																																								Dec-2020		53.8		51.1				Dec-2020		47.8		41.7				Dec-2020		51.7		45.4

																																								Jan-2021		53.6		50.2				Jan-2021		48.2		40.9				Jan-2021		51.5		47.1

																																								Feb-2021		54.0		51.1				Feb-2021		47.9		38.8				Feb-2021		52.7		47.3

																																								Mar-2021		55.0		53.4				Mar-2021		47.0		38.5				Mar-2021		54.6		48.9

																																								Apr-2021		55.8		54.7				Apr-2021		47.4		37.6				Apr-2021		56.9		50.7

																																								May-2021		56.0		54.9				May-2021		47.3		37.3				May-2021		59.2		50.9

																																								Jun-2021		55.5		53.1				Jun-2021		45.9		36.0				Jun-2021		57.2		51.9

																																								Jul-2021		55.4		52.7				Jul-2021		47.0		36.0				Jul-2021		56.2		51.5

																																								Aug-2021		54.1		51.0				Aug-2021		47.9		36.1				Aug-2021		52.7		49.5

																																								Sep-2021		54.1		51.0				Sep-2021		48.6		36.5				Sep-2021		53.7		48.8

																																								Oct-2021		54.2		50.6				Oct-2021		48.4		34.7				Oct-2021		55.5		49.3

																																								Nov-2021		54.2		51.4				Nov-2021		48.7		36.4				Nov-2021		55.5		51.3

																																								Dec-2021		54.3		51.2				Dec-2021		48.7		37.8				Dec-2021		54.6		50.5

																																								Jan-2022		53.2		49.7				Jan-2022		48.6		38.0				Jan-2022		51.0		50.1
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		Chart 10: RWI/ISL container throughput index, January 2019-January 2024

		Seasonally-adjusted index, 2015=100																						<< Back				RWI/ISL-Container-Throughput-Index (2015=100)
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		Source: RWI - Leibniz Instutute for Economic Research and Institute for Shipping Economics and Logistics (ISL).																										May-20		105.4		105.6		114.1		101.3

		a  Based on throughput data from 92 ports accounting for approximately 64 percent of global container traffic.																										Jun-20		108.8		103.7		121.9		102.9
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																												Aug-20		116.0		111.1		124.8		112.0

																												Sep-20		121.2		114.4		130.0		114.6

																												Oct-20		124.4		118.0		133.2		118.3

																												Nov-20		123.6		120.0		129.0		119.3

																												Dec-20		122.4		118.5		124.7		118.8

																												Jan-21		124.0		122.4		130.5		120.4

																												Feb-21		123.1		116.7		128.8		118.3

																												Mar-21		124.9		120.1		129.8		123.0

																												Apr-21		124.2		119.3		130.9		121.8

																												May-21		123.3		120.4		127.9		121.6

																												Jun-21		121.7		123.0		127.7		119.9

																												Jul-21		120.7		119.6		123.9		119.4

																												Aug-21		122.9		117.6		130.5		119.0

																												Sep-21		123.1		118.4		128.2		118.9

																												Oct-21		124.0		118.5		131.5		118.6

																												Nov-21		123.7		121.7		129.5		119.1

																												Dec-21		124.4		118.2		128.1		119.8

																												Jan-22		124.9		121.8		130.3		122.4

																												Feb-22		126.2		109.8		132.1		121.6

																												Mar-22		124.8		118.3		132.8		121.2

																												Apr-22		122.6		113.3		131.0		119.6

																												May-22		125.0		117.5		133.6		120.6

																												Jun-22		125.9		113.0		135.3		121.9

																												Jul-22		125.7		109.5		134.9		120.5

																												Aug-22		124.2		114.8		131.9		119.7

																												Sep-22		122.9		114.6		130.7		117.2

																												Oct-22		121.6		109.9		131.1		115.5

																												Nov-22		121.3		107.4		133.3		113.2

																												Dec-22		123.4		110.5		137.1		113.8

																												Jan-23		119.2		101.9		131.2		112.2

																												Feb-23		119.9		108.7		129.4		112.5

																												Mar-23		121.6		98.5		135.6		113.9

																												Apr-23		122.7		109.1		136.5		117.1

																												May-23		123.2		105.9		137.2		115.3

																												Jun-23		123.9		106.5		139.0		115.7

																												Jul-23		123.3		107.4		136.9		115.8

																												Aug-23		124.1		104.7		138.6		115.7

																												Sep-23		125.7		103.4		138.5		117.4

																												Oct-23		124.2		103.4		136.1		116.4

																												Nov-23		125.9		102.0		137.7		118.4

																												Dec-23		125.7		101.5		137.0		117.8

																												Jan-24		126.5		99.4		142.8		116.9

																												Feb-24

																												Mar-24



































































Total  a	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	45352	116.4120543803901	115.328862363032	114.48408264292	116.0305577135131	115.30975508083149	115.19727289938901	117.2432390610077	116.20552095466719	117.1853909446142	116.55122653454799	115.39585913459069	114.9608318613591	115.8634101343842	107.8264366004076	109.28314735494079	107.2456038712955	105.373945434201	108.835341883879	115.4245712603626	115.9652473813435	121.1923457157568	124.41346827023391	123.5897917404275	122.3879262689442	124.04832555063859	123.0540437252688	124.9159524843637	124.1814236702092	123.2749581546808	121.7289444770294	120.7172956248026	122.85797954555289	123.0554086334424	123.959695509068	123.7080985351149	124.4424905182517	124.93639584895919	126.20920415562431	124.78850875630999	122.6350742502409	124.99886581713839	125.92938435241609	125.6832973857705	124.1922838351135	122.9387542209639	121.5956765828673	121.28099414647539	123.4411406390516	119.176935626184	119.9468060000148	121.5593777716829	122.7365279324351	123.2095049507416	123.8799969393455	123.3091725429189	124.09853073271159	125.65632503905159	124.20540702752049	125.9301936990416	125.69115193587049	126.53156766524189	North range  b	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	45352	107.43089926965	116.9176503164671	111.6926660735195	116.3924116285707	115.9400253364238	114.04899445635191	113.5485076347445	113.75161596015251	111.4847610473912	112.1264651688503	109.0683677796132	107.9748758111545	112.78388024159381	109.81407770621399	111.3992812646504	108.9256005477621	105.6373217157915	103.7233366056239	114.0350807384303	111.11324913495361	114.4075547748614	117.97189516800751	119.9918662585137	118.4738531405882	122.4221591245075	116.7230157412085	120.14441422997049	119.2765312605154	120.3823470619691	122.9626098125046	119.6333497548098	117.61735637605859	118.36115882903771	118.4831754281231	121.66591572381979	118.2194801532751	121.8022711797026	109.8005830434053	118.3416147687108	113.34854452433321	117.5284540436777	112.9598054177213	109.5261143102415	114.7846985455791	114.62309974531141	109.89352102393239	107.3722708756063	110.4597828672003	101.9446741787347	108.66581875181799	98.513642350663318	109.1014394600077	105.8716410415167	106.5323746111208	107.3584420991192	104.68568416733829	103.4125785405282	103.4217552143387	101.95744287706221	101.5472542814566	99.434480756078557	China	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	45352	120.2599044945617	115.2863458352744	115.4119612291162	118.87194608342	117.9273016510048	118.0245367386202	118.33583520799679	118.5507369238404	119.09719857443611	117.7924554514121	116.29369853975579	115.5901556265346	115.0988440335426	99.142831738483892	114.3830284379258	112.26801608581169	114.0785261064034	121.88224165235479	125.69628568079609	124.77283454372009	129.98134513317689	133.24097221051119	128.97429038683171	124.6712575378159	130.5251520088363	128.82456425832191	129.76406107383789	130.88158634747401	127.92738992836099	127.6662512749042	123.8522065842254	130.54800917979259	128.19911770520801	131.5414489035237	129.4733335623869	128.0774621503036	130.34232742603689	132.06031113957971	132.80936663635339	130.96544425102579	133.6165070310135	135.29967290235419	134.9482415035323	131.94724525048329	130.73393494721239	131.138794846504	133.30534964385379	137.086386384241	131.18832911321849	129.37245516194369	135.56473807026299	136.45630707479631	137.20038896306761	138.97831128912901	136.88302061750429	138.61948918148471	138.4644251666829	136.12977825892381	137.71250177990561	136.9636348274199	142.8257909926858	Total excl. China	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	45352	114.2145997794776	114.41075346031781	115.15199881495531	115.00809294252549	114.02045145163039	115.7323083829683	117.0602707829119	115.5306008771135	114.90012793689939	115.1554521047678	113.5817608082185	112.6641142902691	115.9497354633906	110.5856230149768	107.781281131635	105.5246749038717	101.3053951294645	102.9130004911446	109.7781366549942	111.9695897234629	114.64961445605771	118.30200476415661	119.3299527422064	118.8359101585111	120.3544045862501	118.2706622575335	122.9613702769023	121.7876779440891	121.55667995315009	119.9268995020756	119.3925049233239	118.98748636048779	118.8940692184384	118.5993102062076	119.140219885758	119.8127077950796	122.352618247149	121.588008985607	121.1839969508877	119.608555013499	120.5892274173233	121.8997078561361	120.4749881221681	119.6913747514204	117.1970503567992	115.5118043517332	113.1555512259667	113.7545518774776	112.2212904381494	112.50608434103491	113.9444839286077	117.12152476482549	115.33676317007721	115.7342930790269	115.7564317529789	115.72863738929721	117.4087803355024	116.3950891968024	118.3815051737936	117.8453033584362	116.9401572257329	









Chart11

		Chart 11: Relationship between merchandise trade growth and GDP growth
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		Note: GDP is weighted at market exchange rates.

		Source: WTO for trade, consensus estimates for GDP.
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		Chart 12: Trade within and between hypothetical geopolitical blocs (left) and the difference of between bloc and within bloc trade (right) 
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Chart13

		Chart 13: Year-on-year merchandise trade growth by product 

		% change in US$ values																				<< Back

																												2023/2022		2023/2019

																										Total merchandise		-5		25

																										Agricultural products		-2		32

																										of which: food		1		36

																										Fuels and mining products		-18		41

																										of which: fuels		-19		43

																										Manufactures		-3		20

																										Iron and steel		-15		28

																										Chemicals		-9		28

																										Office and telecom. equip.		-9		16

																										of which: electronic components		-11		32

																										Autmotive products		17		20

																										Other machinery  a		4		27

																										Textiles		-13		-0

																										Clothing		-10		5

		Source: WTO for total merchandise, secretariat estimates for products.

		a  Includes electrical machinery, non-electrical machinery and power generating equipment.



		Total merchandise

		Agricultural products

		of which: food

		Fuels and mining products

		of which: fuels

		Manufactures

		Iron and steel

		Chemicals

		Office and telecom. equip.

		of which: electronic components

		Autmotive products

		Other machinery  a

		Textiles

		Clothing







2023/2022	

Total merchandise	Agricultural products	of which: food	Fuels and mining products	of which: fuels	Manufactures	Iron and steel	Chemicals	Office and telecom. equip.	of which: electronic components	Autmotive products	Other machinery  a	Textiles	Clothing	-5.135116505708492	-1.7600577363088177	0.50543433505201296	-18.276704158337932	-19.206887507829094	-3.2470107878136867	-14.837237281460769	-8.9414992672270373	-9.1135685167650475	-11.350809321678391	17.127903624118048	3.5599727152376692	-12.665367793932536	-9.9226722460143186	2023/2019	

Total merchandise	Agricultural products	of which: food	Fuels and mining products	of which: fuels	Manufactures	Iron and steel	Chemicals	Office and telecom. equip.	of which: electronic components	Autmotive products	Other machinery  a	Textiles	Clothing	25.174288918729371	31.519201754714054	35.643993378484495	41.380676302366396	42.768574155407244	20.208499225448008	28.42619309302108	27.806712687613789	16.158742652202029	32.325813921123924	19.743886342579597	27.330141865967271	-0.47856171308789941	4.6480480065409058	









Chart14

		Chart 14: Merchandise trade of LDCs, 2019‑2023

		Billion US$ and % shares																														<< Back

																																				Merchandise trade of LDCs, 2019-2023

																																						Billion dollars

																																						2019		2020		2021		2022		2023

																																				Exports		197		186		234		269		256

																																				Imports		271		244		308		355		316

																																						Share in world, %

																																						2019		2020		2021		2022		2023

																																				Exports		1.07		1.08		1.08		1.10		1.10

																																				Imports		1.43		1.40		1.40		1.41		1.33

		Source: WTO‑UNCTAD estimates.



















Merchandise trade of LDCs, 2019-2023
Billion dollars



Exports	

2019	2020	2021	2022	2023	197.392	185.636	234.316	268.52600000000001	256.089	Imports	

2019	2020	2021	2022	2023	271.00900000000001	244.22800000000001	307.57	355.06	316.10599999999999	





Merchandise trade of LDCs, 2019-2023
Share in world trade, %



Exports	

2019	2020	2021	2022	2023	1.0670700722609785	1.0830840953223224	1.0813257412805548	1.1039621579503007	1.1023675533078516	Imports	

2019	2020	2021	2022	2023	1.4338074863639385	1.4001234512766751	1.395383506800141	1.4091631882092897	1.3301401598595302	







Chart15

		Chart 15: Merchandise trade balances of the LDCs, 2018-2023

		Billion US$																				<< Back						2019		2020		2021		2022		2023

																										LDC (Least developed countries)		-73.6		-58.6		-73.3		-86.5		-60.0

																										LDC exporters of agriculture		-32.2		-28.3		-31.1		-36.1		-35.8

																										LDC exporters of manufactures		-41.6		-34.0		-65.5		-59.5		-29.1

																										LDC oil exporters		12.7		1.3		15.5		23.7		14.3

																										LDC exporters of non-fuel minerals		-8.3		6.5		13.1		-8.5		-4.0































		Source: WTO-UNCTAD.













LDC (Least developed countries)	

2019	2020	2021	2022	2023	-73.617000000000019	-58.592000000000013	-73.253999999999991	-86.533999999999992	-60.016999999999996	LDC exporters of agriculture	

2019	2020	2021	2022	2023	-32.242999999999995	-28.314999999999998	-31.067000000000004	-36.113	-35.817999999999998	LDC exporters of manufactures	

2019	2020	2021	2022	2023	-41.62299999999999	-33.990000000000009	-65.454000000000008	-59.50500000000001	-29.066999999999993	LDC oil exporters	

2019	2020	2021	2022	2023	12.735000000000007	1.2560000000000002	15.466000000000001	23.732999999999997	14.295999999999999	LDC exporters of non-fuel minerals	

2019	2020	2021	2022	2023	-8.3469999999999942	6.5	13.052	-8.5349999999999966	-3.9909999999999997	





Chart16

		Chart 16: Merchandise exports of LDCs by major product group, 2023

		% change																				<< Back

																												LDC exports by product

																										Agricultural Products		-8.7

																										Fuels and mining products		-16.5

																										Manufactures		-12.6

																										Other products (incl. non-monetary gold)		4.0

		Source: WTO estimates based on the reported import data of 114 economies (Trade Data Monitor).







Agricultural Products	Fuels and mining products	Manufactures	Other products (incl. non-monetary gold)	-8.745814183008676	-16.48843554432861	-12.620746737987943	3.9978872698464443	

Annual percentage change, %









Chart17

		Chart 17: Year-on-year growth in world commercial services trade, 2022-2023

		Annual % change																						<< Back

																														2022		2023		2023 vs. 2019

																												Total commercial services		15		9		24

																												Transport		25		-8		31

																												Travel		71		38		4

																												Other commercial services		3		9		30

																												Goods-related services		8		7		18

		Note: Average of exports and imports.

		Source: WTO-UNCTAD estimates.



2022	

Total commercial services	Transport	Travel	Other commercial services	Goods-related services	15.376742948168193	24.856147062169299	71.437136112939385	3.1742458089370444	8.1982631597690503	2023	

Total commercial services	Transport	Travel	Other commercial services	Goods-related services	9.2119881361551812	-8.3915040843488615	37.893430568707146	8.6438124198620763	7.2747051181234657	2023 vs. 2019	

Total commercial services	Transport	Travel	Other commercial services	Goods-related services	23.683257042407863	30.685981614224861	4.0561580376877151	30.253592375670717	17.70590102294242	









Chart18

		Chart 18: Growth of other commercial services exports by main subsector, 2022-2023 

		Annual % change																				<< Back



																												2022		2023

																										Information services		11%		11%

																										Construction		1%		3%

																										Telecommunications services		4%		9%

																										Personal, cultural, and recreational services		8%		4%

																										Insurance services		5%		17%

																										Intellectual property related services		-2%		1%

																										Financial services		-4%		8%

																										Computer services		6%		11%

																										Other business services		7%		10%











		Note: Sectors are ranked according to their relative share in services trade.

		Source: WTO estimates.



2022	

Information services	Construction	Telecommunications services	Personal, cultural, and recreational services	Insurance services	Intellectual property related services	Financial services	Computer services	Other business services	0.1090334557264932	8.2483584811745697E-3	3.5931091827290054E-2	7.7534348971645281E-2	4.8633728597350497E-2	-1.5512879573886999E-2	-4.3298060279762962E-2	5.814013444540133E-2	6.6872444159121039E-2	2023	

Information services	Construction	Telecommunications services	Personal, cultural, and recreational services	Insurance services	Intellectual property related services	Financial services	Computer services	Other business services	0.10902055087549133	2.9477165240189004E-2	8.8823298877739473E-2	4.325014775310608E-2	0.17123269038590036	1.1266695143065407E-2	7.5007754536648763E-2	0.10795463087865514	9.8136660325709044E-2	

Annual percentage change









Chart19

		Chart 19: Global exports of digitally delivered services, 2005-2023

		Index 2005=100																						<< Back						Digitally delivered services exports		Goods exports		Other services exports

																												2005		100		100		100

																												2006		116		116		111

																												2007		142		134		131

																												2008		157		155		149

																												2009		147		120		130

																												2010		156		152		144

																												2011		178		183		161

																												2012		184		186		165

																												2013		197		190		175

																												2014		216		190		184

																												2015		209		165		175

																												2016		217		160		174

																												2017		236		178		191

																												2018		261		195		209

																												2019		274		190		212

																												2020		311		175		123

																												2021		365		222		155

																												2022		379		248		205

																												2023		413		234		223

		Source: WTO estimates.















































































Digitally delivered services exports	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	100	116.21361499134437	141.78089276608668	157.45457754255477	147.06676092900796	156.10137630892461	178.27328314123335	183.63660022998906	196.8348340741579	216.04142640686246	209.46747959419184	216.90042995476401	235.77199354458838	260.72642139986749	273.79313923727528	311.29086105491467	365.37466857696904	378.75258396403456	412.82632947320616	Goods exports	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	100	115.90440399636259	134.20663301711019	154.87565436893806	120.3551276799078	151.91536283384909	183.07243777678258	185.5864856297672	189.62448957884831	189.93684194673642	165.13979313734475	160.1673923116758	177.86543238993667	195.07821551328846	189.974825716749	175.09082368749321	222.40462552105012	247.70179905541713	233.9418034950564	Other services exports	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	100	110.90291990723824	131.31762166449656	149.31588369599243	129.84577532150024	143.87384962944151	160.54570372458093	165.19730739496507	175.04622485080935	184.15001088547484	175.15634594989632	174.1655314461818	190.72721900009481	208.51958282191342	212.47523216905017	123.35869208615652	154.68893267845129	204.7622333360143	223.09294292968005	

Index 2005=100









Chart20

		Chart 20: Growth of digitally delivered services exports and goods exports by region, 2023

		Annual % change																		<< Back

																										Digitally delivered services exports		Goods exports

																								World		9%		-6%

																								Europe		11%		-1%

																								Asia		9%		-7%

																								North America		3%		-2%

																								Middle 
East		6%		-19%

																								South and Central America and the Caribbean		11%		-4%

																								Africa		13%		-13%

																								CIS*		-16%		-23%



		Note: Regions are ranked according to their share in global exports of digitally delivered services.

		* The Commonwealth of Independent States includes certain associate and former member states. 

		Source: WTO estimates.





















Digitally delivered services exports	

World	Europe	Asia	North America	Middle 
East	South and Central America and the Caribbean	Africa	CIS*	8.9838259471607382E-2	0.11422584260226648	9.0071264999432188E-2	3.3934118995389284E-2	5.8459168399776343E-2	0.10567082113392712	0.12556496693660457	-0.15699722609046879	Goods exports	

World	Europe	Asia	North America	Middle 
East	South and Central America and the Caribbean	Africa	CIS*	-5.558062729681517E-2	-6.1945353328475275E-3	-7.238770566047327E-2	-1.7694551639101396E-2	-0.19373624672524384	-3.8992464610440689E-2	-0.13203827246518718	-0.23292718448091113	

Annual percentage chnage











Chart21

		Chart 21: Structure of world exports of digitally delivered services, 2023

		Billion US$ and % share												<< Back





																		2023

																Insurance services		2.2

																Financial services		6.8

																Intellectual property related services		4.6

																Telecommunications services		1.1

																Computer services		8.7

																Information services		0.6

																Other business services		17.5

																Audio-visuals and other personal, cultural, and recreational services		0.9











		Source: WTO estimates.













2023	











Insurance services	Financial services	Intellectual property related services	Telecommunications services	Computer services	Information services	Other business services	Audio-visuals and other personal, cultural, and recreational services	2.2268617686665602	6.7884092840450805	4.6172143142217301	1.0941548031422399	8.7180020422064892	0.63278869591962905	17.5201536659266	0.91169749287978008	



Chart22

		Chart 22: Growth of digitally delivered services exports by region and selected group

		Index, 2015=100																																		<< Back



																																										Africa		Rest of the world

																																								2015		100		100

																																								2016		97		104

																																								2017		107		113

																																								2018		119		125

																																								2019		119		131

																																								2020		130		149

																																								2021		149		175

																																								2022		161		181

																																								2023		181		197



																																										Europe		Rest of the world

																																								2015		100		100

																																								2016		103		104

																																								2017		113		113

																																								2018		127		122

																																								2019		131		130

																																								2020		148		150

																																								2021		175		173

																																								2022		176		187

																																								2023		196		199



																																										North America		Rest of the world

																																								2015		100		100

																																								2016		103		104

																																								2017		113		113

																																								2018		116		127

																																								2019		123		133

																																								2020		140		151

																																								2021		159		178

																																								2022		165		185

																																								2023		171		204

																																										South and Central America & the Caribbean		Rest of the world

																																								2015		100		100

																																								2016		101		104

																																								2017		108		113

																																								2018		111		125

																																								2019		112		131

																																								2020		120		149

																																								2021		135		175

																																								2022		159		181

																																								2023		176		197



																																										Middle East		Rest of the world

																																								2015		100		100

																																								2016		107		103

																																								2017		113		113

																																								2018		126		124

																																								2019		131		131

																																								2020		152		148

																																								2021		180		174

																																								2022		203		180

																																								2023		215		197

																																										Asia		Rest of the world

																																								2015		100		100

																																								2016		105		103

																																								2017		114		112

																																								2018		129		123

																																								2019		139		129

																																								2020		162		145

																																								2021		192		170

																																								2022		210		173

																																								2023		229		189



																																										CIS		Rest of the world

		Source: WTO estimates.																																						2015		100		100

																																								2016		95		104

																																								2017		104		113

																																								2018		114		125

																																								2019		142		131

																																								2020		145		149

																																								2021		172		174

																																								2022		154		181

																																								2023		130		198

																																										LDCs		Rest of the world

																																								2015		100		100

																																								2016		98		104

																																								2017		100		113

																																								2018		108		125

																																								2019		115		131

																																								2020		121		149

																																								2021		119		175

																																								2022		133		181

																																								2023		145		197

































































Asia	2015	2016	2017	2018	2019	2020	2021	2022	2023	100	104.71995266684266	113.54440506046181	128.74142598704489	139.07986425880824	162.32310511789615	191.61975368432749	210.12496077837088	229.05118180363485	Rest of the world	2015	2016	2017	2018	2019	2020	2021	2022	2023	100	103.24725543941078	112.30409554393033	123.37293972919842	128.5565812725853	145.08437668450483	170.00992823559736	173.28023023552009	188.86320564994034	

Index 2015=100







Europe	2015	2016	2017	2018	2019	2020	2021	2022	2023	100	103.42280869920295	112.53135195456589	126.70879539760914	131.02195217738299	147.56311139539218	175.29386527669837	175.64054804166918	195.70323763685272	Rest of the world	2015	2016	2017	2018	2019	2020	2021	2022	2023	100	103.68901969426847	112.58737579007587	121.96930120336668	130.35941402464323	149.78167495975813	173.46474854391752	186.60404245579332	198.62712818499259	

Index 2015=100







North America	2015	2016	2017	2018	2019	2020	2021	2022	2023	100	103.13785166843603	112.65207909482633	115.90042390560571	123.08355523972594	140.42247654091696	158.70863958658762	165.23445511336641	170.8415407753217	Rest of the world	2015	2016	2017	2018	2019	2020	2021	2022	2023	100	103.65261854450219	112.53389947815289	126.64417366556265	132.6426160214634	150.68669932838341	178.41649737558186	184.76783819308272	203.73747654239222	

Index 2015=100







South and Central America 	&	 the Caribbean	2015	2016	2017	2018	2019	2020	2021	2022	2023	100	100.67391704322006	107.64593835944964	110.72155365466207	111.69770398167607	120.32281680760688	134.87389979907934	159.11253210464423	175.92608402484032	Rest of the world	2015	2016	2017	2018	2019	2020	2021	2022	2023	100	103.60031651172963	112.64634590864469	124.71892667192728	131.05184458048069	149.12051521984608	175.14331378023741	181.20813975873025	197.46512737058467	

Index 2015=100







Middle East	2015	2016	2017	2018	2019	2020	2021	2022	2023	100	106.56501063392076	112.5582319682122	126.4532650289849	131.16772851339525	152.46035121879603	179.93989062804843	203.44261024603858	215.3356960581018	Rest of the world	2015	2016	2017	2018	2019	2020	2021	2022	2023	100	103.45519994812702	112.55778998524323	124.40976619503066	130.69495524280313	148.49152151609135	174.25985075314	180.11709366339886	196.51921355934928	

Index 2015=100







Africa	2015	2016	2017	2018	2019	2020	2021	2022	2023	100	97.431201516768837	107.16720854490798	119.32129756441725	119.17023067238289	129.59848038847238	148.98288453075517	160.9996660340874	181.21558377646195	100	2015	2016	2017	2018	2019	2020	2021	2022	2023	100	103.60651075102156	112.60892395467097	124.51991089030032	130.81856619038291	148.79088964822071	174.67158515102992	181.0048238514313	197.23421627379031	

Index 2015=100







CIS	2015	2016	2017	2018	2019	2020	2021	2022	2023	100	94.749634061901673	104.12787196564585	113.67432298632561	142.42201966254706	144.74060683700876	172.25835116976154	154.16240772608666	129.95933734566322	Rest of the world	2015	2016	2017	2018	2019	2020	2021	2022	2023	100	103.62144701014653	112.62769305619484	124.56058627792959	130.61203141061804	148.64267658384691	174.4482662533899	181.03787448596748	197.64024008244365	2015	2016	2017	2018	2019	2020	2021	2022	2023	

Index 2015=100







CIS	2015	2016	2017	2018	2019	2020	2021	2022	2023	100	97.555770499040989	99.987999689161015	108.30646730792111	114.9047299104825	121.28758865272613	118.59453322229302	132.97164488157514	144.72233696391444	Rest of the world	2015	2016	2017	2018	2019	2020	2021	2022	2023	100	103.56470268161308	112.59179168010094	124.51478262956424	130.75187381094634	148.68447251855403	174.58123807767743	180.94626320927208	197.20118377489399	

Index 2015=100







Asia

Rest of 
the World

Europe

Rest of 
the World

North 
America

Rest of 
the World

 South and 
Central America 
& the Caribbean

Rest of 
the World

Middle East

Rest of 
the World

Africa

Rest of 
the World

Commonwealth 
of Independent 
States*

Rest of 
the World

LDCs

Rest of 
the World



Chart23

		Chart 23: World trade in commercial services by mode of supply, 2005-2022

		Trillion US$ and % share in total goods and service trade

																																		<< Back





																																														Mode 1		Mode 2		Mode 3		Mode 4		All modes of supply

																																												2005		1.9		0.7		4.3		0.2		7.0

																																												2006		2.2		0.8		4.8		0.2		8.0

																																												2007		2.6		0.9		6.0		0.2		9.8

																																												2008		2.9		1.0		7.1		0.3		11.4

																																												2009		2.5		0.9		6.4		0.2		10.1

																																												2010		2.9		1.0		6.7		0.3		10.9

																																												2011		3.3		1.1		7.3		0.3		11.9

																																												2012		3.4		1.2		7.4		0.3		12.2

																																												2013		3.5		1.2		7.7		0.3		12.8

																																												2014		3.7		1.3		7.9		0.4		13.4

																																												2015		3.5		1.3		7.2		0.4		12.4

																																												2016		3.5		1.3		7.3		0.4		12.5

																																												2017		3.8		1.4		8.1		0.4		13.7

																																												2018		4.2		1.5		8.7		0.5		14.9

																																												2019		4.4		1.5		9.1		0.5		15.5

																																												2020		4.5		0.8		8.8		0.2		14.3

																																												2021		5.4		1.0		9.9		0.2		16.4

																																												2022		5.9		1.4		9.9		0.2		17.4



		Source: WTO estimates.

		Note: Average of exports and imports.																																										Structure of goods and services trade



																																														2022

																																												Goods		24.2

																																												Services		17.4







































Mode 1	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	1.875971423	2.1564447254999997	2.5697252745000001	2.9283545750000002	2.5399187274999999	2.8601049019999998	3.2674556349999997	3.3586168750000001	3.5156949110000002	3.7467113295000001	3.5109185174999999	3.5262939500000003	3.8493179094999999	4.2302835995000008	4.3912308529999997	4.5284909275	5.4114671509999992	5.9314652570000002	Mode 2	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	0.74461752450000007	0.80937484049999997	0.94012046800000004	1.0415491569999999	0.92618548150000002	1.0023499325	1.1159068535000001	1.1559446044999999	1.2375802229999999	1.327933816	1.2625573755000001	1.2726800439999999	1.3797440219999999	1.5034136494999999	1.5260005605	0.80782514100000002	0.95411090249999997	1.3506970555	Mode 4	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	0.1544695925	0.17976876650000004	0.22318019349999998	0.26027629000000002	0.24532812200000001	0.26026433299999996	0.29821307349999998	0.3129173375	0.336831353	0.37722143550000004	0.36838290500000004	0.37257150800000005	0.40486929450000003	0.45067655499999998	0.47269935499999999	0.15494015549999998	0.17464720149999999	0.18221883950000001	Mode 3	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	4.2705960809999999	4.8379423479999994	6.0289479059999991	7.1217187349999991	6.3867979474999999	6.7449979705000001	7.2635724724999999	7.3651697790000004	7.6949958945000008	7.9368002899999999	7.2095095889999996	7.3288563935000006	8.0741430655000013	8.7413364349999991	9.077398865000001	8.7707793660000011	9.8700265144999992	9.8971903759999993	All modes of supply	

2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	7.0456546209999997	7.9835306804999986	9.761973841999998	11.351898756999999	10.098230278500001	10.867717138	11.945148034499999	12.192648596000002	12.7851023815	13.388666871	12.351368387000001	12.500401895500001	13.708074291500001	14.925710238999999	15.4673296335	14.262035590000002	16.4102517695	17.361571527999999	







2022



2022	[NOME CATEGORIA]
[PERCENTUALE]



[NOME CATEGORIA]
[PERCENTUALE]

Goods	Services	24.224479549999998	17.361571527999999	


Chart24

		Chart 24: Structure of world services trade by mode of supply, 2022

		% shares														<< Back



																				Digital delivery (mode 1)		Other cross-border transactions (mode 1)		Consumption abroad
 (mode 2)		Commercial presence (mode 3)		Presence
 of natural persons 
(mode 4)

																		2022		20.7		13.5		7.8		57.0		1.0































		Source: WTO estimates.







































2022	

[NOME CATEGORIA]
[PERCENTUALE]







Digital delivery (mode 1)	Other cross-border transactions (mode 1)	Consumption abroad
 (mode 2)	Commercial presence (mode 3)	Presence
 of natural persons 	
(mode 4)	20.679939858050879	13.484393983698334	7.7798087190531886	57.00630475782814	1.0495526813694558	
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		Chart 25: World exports of non-fuel intermediate goods, 2022Q1‑2023Q4

		Index of US dollar values 2022Q1=100 and % share																																		<< Back

																																								Exports of non-fuel IGs (Index, 2022Q1=100) 

																																										2022								2023

																																										Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

																																								Exports of non-fuel intermediate goods (Index, 2022Q1=100) 		100		104		101		96		95		96		93		93





																																								Share of non-fuel IGs in world exports (%)

																																										2022								2023

																																										Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

																																								Percentage share in total exports excl. fuel		57		58		57		55		56		56		55		54



		Source: WTO estimates.



Exports of non-fuel IGs (Index 2022Q1=100) 



Exports of non-fuel intermediate goods (Index, 2022Q1=100) 	

Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	2022	2023	100	103.98150473780197	101.11527525659216	95.996697956392069	94.911347938838318	95.628601186596669	92.500557510314934	92.567706193509039	





Share of non-fuel IGs in world exports (%)



Percentage share in total exports excl. fuel	

Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	2022	2023	57.050896456004061	57.803330691815958	57.091961441216142	55.123905169379974	55.882766930834507	55.748370679693181	55.066949439600258	54.026195718096446	
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		Chart 26: Total bilateral trade in BEC Parts and Accessories, 2019 - 2023

		% share																												<< Back





																																																						European Union										Japan

																																		United States										China

																																																								2019		2022		2023						2019		2022		2023

																																				2019		2022		2023						2019		2022		2023				North America		9.0		8.8		8.9				North America		20.5		19.3		20.8

																																		North America		36.3		33.1		35.7				North America		11.18		10.16		10.24				Europe		65.5		61.8		64.6				Europe		12.5		10.7		11.3

																																		Europe		18.5		17.5		18.3				Europe		13.37		14.64		15.45				China		7.9		10.9		9.6				China		23.3		23.9		22.3

																																		China		11.5		11.7		10.0				China		7.39		6		5.64				Other Asia		12.3		14.0		12.6				Other Asia		39.7		42.7		42.0

																																		Other Asia		27.70		32.15		30.03				Other Asia		62.82		62.45		60.21				Rest of World		5.3		4.4		4.4				Rest of World		4.0		3.4		3.6

																																		Rest of World		6.0		5.5		5.9				Rest of World		5.24		6.75		8.46				Asia		20.2		24.9		22.2				CIS		0.8		0.4		0.2

																																		Asia		39.23		43.85		40.06				Asia		70.21		68.45		65.85				CIS		1.28		0.53		0.35				Asia		63.0		66.6		64.3

																																		World		100		100		100				World		100		100		100				World		100.0		100.0		100.0				World		100.0		100.0		100.0





		Note: Parts and accessories are defined in terms of the Broad Economic Categories (BEC) trade classification as the sum of codes 42 and 53.

		Source: National customs statistics accessed through Trade Data Monitor.



United States



North America	

2019	2022	2023	36.28	33.119999999999997	35.69	Europe	

2019	2022	2023	18.52	17.5	18.34	China	

2019	2022	2023	11.53	11.7	10.029999999999999	Other Asia	

2019	2022	2023	27.699999999999996	32.150000000000006	30.03	Rest of World	

2019	2022	2023	5.9699999999999989	5.5300000000000011	5.9099999999999966	







China



North America	

2019	2022	2023	11.18	10.16	10.24	Europe	

2019	2022	2023	13.37	14.64	15.45	China	

2019	2022	2023	7.39	6	5.64	Other Asia	

2019	2022	2023	62.819999999999993	62.45	60.209999999999994	Rest of World	

2019	2022	2023	5.2400000000000091	6.75	8.460000000000008	







Japan



North America	

2019	2022	2023	20.49	19.27	20.84	Europe	

2019	2022	2023	12.5	10.71	11.33	China	

2019	2022	2023	23.3	23.94	22.26	Other Asia	

2019	2022	2023	39.739999999999995	42.67	42	Rest of World	

2019	2022	2023	3.9699999999999998	3.4099999999999966	3.57	







European Union 



North America	

2019	2022	2023	9.01	8.84	8.91	Europe	

2019	2022	2023	65.489999999999995	61.79	64.55	China	

2019	2022	2023	7.87	10.92	9.5500000000000007	Other Asia	

2019	2022	2023	12.309999999999999	14.01	12.61	Rest of World	

2019	2022	2023	5.3199999999999932	4.4399999999999977	4.3800000000000097	









Chart27

		Chart 27: Trade between the United States and China and with other partners, 2016-2023																														Trade of the United States and China with each other		Trade of the United States and China with other partners

		Index, June 2018=100																								<< Back				2016M01		79.8		78.8

																														2016M02		90.5		85.0						Trade Tensions						War in Ukraine

																														2016M03		81.4		79.4						32		50				75		50

																														2016M04		84.4		85.5						32		150				75		150

																														2016M05		83.2		82.5

																														2016M06		84.5		85.4

																														2016M07		82.6		80.3

																														2016M08		88.3		83.8

																														2016M09		83.3		83.4

																														2016M10		86.3		79.6

																														2016M11		88.2		84.3

																														2016M12		88.1		84.9

																														2017M01		91.4		87.5

																														2017M02		89.8		90.3

																														2017M03		92.7		90.0

																														2017M04		92.8		88.2

																														2017M05		95.3		93.1

																														2017M06		93.8		90.8

																														2017M07		93.7		89.9

																														2017M08		95.4		92.6

																														2017M09		92.4		92.7

																														2017M10		94.9		92.6

																														2017M11		99.4		97.8

																														2017M12		98.1		95.7

		Source: Blanga-Gubbay and Rubínová (2023)
Note: Data are seasonally adjusted. Russian Federation, Belarus, and Ukraine are excluded.  The red line shows the evolution of trade flows between China and the United States. The blue line shows the evolution of trade flows between the United States and partners other than China, and between China and partners other than the United States.																												2018M01		104.3		105.0

																														2018M02		99.7		101.6

																														2018M03		100.7		99.5

																														2018M04		98.4		103.7

																														2018M05		102.0		103.6

																														2018M06		100.0		100.0

																														2018M07		101.8		103.0

																														2018M08		100.2		101.3

																														2018M09		100.2		97.0

																														2018M10		101.9		104.0

																														2018M11		91.0		100.5

																														2018M12		91.7		93.8

																														2019M01		86.4		104.4

																														2019M02		85.0		98.7

																														2019M03		82.1		96.4

																														2019M04		86.2		103.5

																														2019M05		87.1		102.4

																														2019M06		83.0		93.9

																														2019M07		88.1		102.5

																														2019M08		83.7		95.5

																														2019M09		79.6		95.3

																														2019M10		77.9		99.0

																														2019M11		73.8		95.4

																														2019M12		71.3		96.2

																														2020M01		71.5		100.1

																														2020M02		67.9		97.7

																														2020M03		59.8		89.2

																														2020M04		77.8		80.5

																														2020M05		80.2		75.0

																														2020M06		82.5		84.8

																														2020M07		87.6		91.6

																														2020M08		83.8		89.6

																														2020M09		86.3		96.7

																														2020M10		91.8		95.5

																														2020M11		95.1		99.4

																														2020M12		95.2		104.3

																														2021M01		94.1		103.5

																														2021M02		95.9		106.8

																														2021M03		108.4		114.7

																														2021M04		98.0		116.1

																														2021M05		91.1		112.3

																														2021M06		94.7		117.8

																														2021M07		93.7		114.6

																														2021M08		95.5		113.8

																														2021M09		103.1		117.9

																														2021M10		100.9		115.7

																														2021M11		108.7		124.9

																														2021M12		111.3		128.1

																														2022M01		115.6		126.8

																														2022M02		111.6		127.1

																														2022M03		118.7		135.9

																														2022M04		106.9		133.5

																														2022M05		106.3		136.3

																														2022M06		111.2		137.1

																														2022M07		104.2		131.1

																														2022M08		106.8		135.4

																														2022M09		104.0		131.7

																														2022M10		93.1		125.3

																														2022M11		85.1		128.3

																														2022M12		85.7		127.6

																														2023M01		89.7		128.7

																														2023M02		92.4		127.8

																														2023M03		89.0		129.8

																														2023M04		88.5		123.9
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																														2023M07		81.2		121.9

																														2023M08		79.2		122.9

																														2023M09		84.1		120.1

																														2023M10		86.1		123.2
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Chart28

		Chart 28: Share of United States imports of ICT services by region, 2018-2023

		% share																						<< Back





																														2018		2019		2020		2021		2022		2023

																												North America		15.7		15.2		21.7		21.5		20.6		23.0

																												Asia		45.1		44.3		36.2		34.4		33.7		32.6

		Source: United States Bureau of Economic Analysis. 



North America	

2018	2019	2020	2021	2022	2023	15.709455408743196	15.249719416386084	21.698156470696137	21.537101053139317	20.646580654784103	23.040063409713216	Asia	

2018	2019	2020	2021	2022	2023	45.128414186710152	44.262065095398427	36.207924424470328	34.423989066645227	33.675143560295325	32.592952875054046	









Chart29

		Chart 29: Weekly Red Sea passages and transit volume, 1 January 2019-19 March 2024																																								Weekly red sea passages (number of ships, left axis)		Transit volume (million metric tons, right axis)

		Number of ships and million metric tons																						<< Back				yr		mnth		mnth		week		yr		mnth		week		red_		Red_

																												2019		 		1		1		2019		1		1		348		24

																																		2		2019		1		2		348		24

																																		3		2019		1		3		350		24

																																		4		2019		1		4		347		24

																																		5		2019		1		5		358		26

																																2		6		2019		2		6		369		27

																																		7		2019		2		7		375		26

																																		8		2019		2		8		362		26

																																		9		2019		2		9		355		25

																																3		10		2019		3		10		368		24

																																		11		2019		3		11		372		26

																																		12		2019		3		12		351		24

																																		13		2019		3		13		350		24

																																4		14		2019		4		14		383		27

																																		15		2019		4		15		388		27

																																		16		2019		4		16		364		26

																																		17		2019		4		17		391		26

		Source: WTO Secretariat elaboration based on IMF-Oxford Portwatch.																														5		18		2019		5		18		367		28

		Note: The vertical dotted line corresponds to the 2021 March Suez Canal grounding, while the vertical dashed line corresponds to the week of 19 November 2023, when the first attacks on commercial ships occurred in the Red Sea.																																19		2019		5		19		356		26

																																		20		2019		5		20		372		27

																																		21		2019		5		21		372		26

																																		22		2019		5		22		353		25

																																6		23		2019		6		23		366		27

																																		24		2019		6		24		355		26

																																		25		2019		6		25		346		25

																																		26		2019		6		26		372		26

																																7		27		2019		7		27		356		25

																																		28		2019		7		28		377		28

																																		29		2019		7		29		382		28

																																		30		2019		7		30		376		26

																																8		31		2019		8		31		405		27

																																		32		2019		8		32		399		27

																																		33		2019		8		33		370		26

																																		34		2019		8		34		394		28

																																		35		2019		8		35		393		27

																																9		36		2019		9		36		373		27

																																		37		2019		9		37		369		26

																																		38		2019		9		38		372		26

																																		39		2019		9		39		384		27

																																10		40		2019		10		40		394		26

																																		41		2019		10		41		391		28

																																		42		2019		10		42		385		27

																																		43		2019		10		43		408		29

																																		44		2019		10		44		388		27

																																11		45		2019		11		45		385		27

																																		46		2019		11		46		386		27

																																		47		2019		11		47		392		28

																																		48		2019		11		48		371		27

																																12		49		2019		12		49		374		27

																																		50		2019		12		50		391		26

																																		51		2019		12		51		394		27

																																		52		2019		12		52		383		27

																												2020				1		53		2020		1		53		390		28

																																		54		2020		1		54		392		28

																																		55		2020		1		55		368		27

																																		56		2020		1		56		364		27

																																		57		2020		1		57		365		26

																																2		58		2020		2		58		386		29

																																		59		2020		2		59		390		27

																																		60		2020		2		60		381		28

																																		61		2020		2		61		367		26

																																3		62		2020		3		62		374		26

																																		63		2020		3		63		382		27

																																		64		2020		3		64		388		28

																																		65		2020		3		65		380		27

																																4		66		2020		4		66		397		28

																																		67		2020		4		67		415		29

																																		68		2020		4		68		407		28

																																		69		2020		4		69		413		28

																																		70		2020		4		70		410		28

																																5		71		2020		5		71		401		29

																																		72		2020		5		72		360		25

																																		73		2020		5		73		372		26

																																		74		2020		5		74		346		24

																																6		75		2020		6		75		347		25

																																		76		2020		6		76		330		23

																																		77		2020		6		77		322		22

																																		78		2020		6		78		350		23

																																7		79		2020		7		79		351		23

																																		80		2020		7		80		339		23

																																		81		2020		7		81		352		24

																																		82		2020		7		82		368		25

																																		83		2020		7		83		369		24

																																8		84		2020		8		84		350		23

																																		85		2020		8		85		358		25

																																		86		2020		8		86		378		26

																																		87		2020		8		87		395		27

																																9		88		2020		9		88		400		26

																																		89		2020		9		89		374		26

																																		90		2020		9		90		381		26

																																		91		2020		9		91		369		25

																																10		92		2020		10		92		387		26

																																		93		2020		10		93		393		26

																																		94		2020		10		94		361		24

																																		95		2020		10		95		373		27

																																		96		2020		10		96		396		27

																																11		97		2020		11		97		382		25

																																		98		2020		11		98		405		27

																																		99		2020		11		99		403		28

																																		100		2020		11		100		391		28

																																12		101		2020		12		101		379		27

																																		102		2020		12		102		379		26

																																		103		2020		12		103		383		27

																																		104		2020		12		104		388		26

																																		105		2020		12		105		381		27

																												2021				1		106		2021		1		106		401		29

																																		107		2021		1		107		386		27

																																		108		2021		1		108		378		26

																																		109		2021		1		109		389		26

																																2		110		2021		2		110		385		27

																																		111		2021		2		111		422		29

																																		112		2021		2		112		408		29

																																		113		2021		2		113		412		28

																																3		114		2021		3		114		425		29

																																		115		2021		3		115		415		30

																																		116		2021		3		116		404		27

																																		117		2021		3		117		230		15

																																4		118		2021		4		118		414		29

																																		119		2021		4		119		473		33

																																		120		2021		4		120		397		28

																																		121		2021		4		121		389		28

																																		122		2021		4		122		376		27

																																5		123		2021		5		123		417		28

																																		124		2021		5		124		390		27

																																		125		2021		5		125		392		28

																																		126		2021		5		126		407		29

																																6		127		2021		6		127		389		27

																																		128		2021		6		128		392		27

																																		129		2021		6		129		400		28

																																		130		2021		6		130		417		29

																																7		131		2021		7		131		410		28

																																		132		2021		7		132		391		28

																																		133		2021		7		133		388		28

																																		134		2021		7		134		416		29

																																		135		2021		7		135		421		28

																																8		136		2021		8		136		414		27

																																		137		2021		8		137		448		29

																																		138		2021		8		138		444		30

																																		139		2021		8		139		428		29

																																9		140		2021		9		140		425		29

																																		141		2021		9		141		433		31

																																		142		2021		9		142		423		29

																																		143		2021		9		143		463		31

																																		144		2021		9		144		431		29

																																10		145		2021		10		145		439		30

																																		146		2021		10		146		430		30

																																		147		2021		10		147		416		29

																																		148		2021		10		148		418		28

																																11		149		2021		11		149		445		29

																																		150		2021		11		150		411		28

																																		151		2021		11		151		445		31

																																		152		2021		11		152		456		31

																																12		153		2021		12		153		419		30

																																		154		2021		12		154		427		30

																																		155		2021		12		155		415		29

																																		156		2021		12		156		436		30

																																		157		2021		12		157		414		27

																												2022				1		158		2022		1		158		438		28

																																		159		2022		1		159		415		28

																																		160		2022		1		160		424		28

																																		161		2022		1		161		424		28

																																2		162		2022		2		162		441		29

																																		163		2022		2		163		477		31

																																		164		2022		2		164		419		28

																																		165		2022		2		165		441		29

																																3		166		2022		3		166		430		27

																																		167		2022		3		167		426		29

																																		168		2022		3		168		447		28

																																		169		2022		3		169		416		27

																																		170		2022		3		170		452		30

																																4		171		2022		4		171		464		30

																																		172		2022		4		172		453		30

																																		173		2022		4		173		468		32

																																		174		2022		4		174		450		29

																																5		175		2022		5		175		454		30

																																		176		2022		5		176		391		27

																																		177		2022		5		177		458		32

																																		178		2022		5		178		445		30

																																6		179		2022		6		179		462		31

																																		180		2022		6		180		463		32

																																		181		2022		6		181		490		32

																																		182		2022		6		182		462		31

																																		183		2022		6		183		513		34

																																7		184		2022		7		184		480		32

																																		185		2022		7		185		505		35

																																		186		2022		7		186		482		33

																																		187		2022		7		187		495		33

																																8		188		2022		8		188		516		36

																																		189		2022		8		189		481		34

																																		190		2022		8		190		493		33

																																		191		2022		8		191		504		34

																																9		192		2022		9		192		501		34

																																		193		2022		9		193		500		34

																																		194		2022		9		194		496		33

																																		195		2022		9		195		477		32

																																		196		2022		9		196		499		33

																																10		197		2022		10		197		488		33

																																		198		2022		10		198		492		34

																																		199		2022		10		199		504		34

																																		200		2022		10		200		502		34

																																11		201		2022		11		201		539		35

																																		202		2022		11		202		527		35

																																		203		2022		11		203		498		33

																																		204		2022		11		204		511		35

																																12		205		2022		12		205		497		33

																																		206		2022		12		206		515		34

																																		207		2022		12		207		495		34

																																		208		2022		12		208		513		36

																																		209		2022		12		209		512		33

																												2023				1		210		2023		1		210		523		34

																																		211		2023		1		211		492		33

																																		212		2023		1		212		519		35

																																		213		2023		1		213		493		33

																																2		214		2023		2		214		509		35

																																		215		2023		2		215		486		33

																																		216		2023		2		216		443		30

																																		217		2023		2		217		509		34

																																3		218		2023		3		218		490		33

																																		219		2023		3		219		514		34

																																		220		2023		3		220		534		38

																																		221		2023		3		221		497		35

																																		222		2023		3		222		522		36

																																4		223		2023		4		223		525		34

																																		224		2023		4		224		529		36

																																		225		2023		4		225		553		38

																																		226		2023		4		226		559		40

																																5		227		2023		5		227		555		39

																																		228		2023		5		228		551		37

																																		229		2023		5		229		565		40

																																		230		2023		5		230		546		37

																																6		231		2023		6		231		543		37

																																		232		2023		6		232		536		37

																																		233		2023		6		233		527		37

																																		234		2023		6		234		562		39

																																		235		2023		6		235		522		36

																																7		236		2023		7		236		512		35

																																		237		2023		7		237		516		37

																																		238		2023		7		238		520		36

																																		239		2023		7		239		500		34

																																8		240		2023		8		240		495		34

																																		241		2023		8		241		514		35

																																		242		2023		8		242		533		38

																																		243		2023		8		243		493		34

																																		244		2023		8		244		535		37

																																9		245		2023		9		245		529		36

																																		246		2023		9		246		536		37

																																		247		2023		9		247		529		37

																																		248		2023		9		248		535		36

																																10		249		2023		10		249		535		37

																																		250		2023		10		250		558		37

																																		251		2023		10		251		546		37

																																		252		2023		10		252		534		37

																																11		253		2023		11		253		543		36

																																		254		2023		11		254		519		37

																																		255		2023		11		255		540		37

																																		256		2023		11		256		543		38

																																		257		2023		11		257		521		36

																																12		258		2023		12		258		502		34

																																		259		2023		12		259		516		34

																																		260		2023		12		260		431		26

																																		261		2023		12		261		388		23

																												2024		  		1		262		2024		1		262		334		20

																														  				263		2024		1		263		314		18

																														  				264		2024		1		264		288		17

																														  				265		2024		1		265		255		14

																														  		2		266		2024		2		266		241		13

																														 				267		2024		2		267		250		13

																														  				268		2024		2		268		238		13

																														  				269		2024		2		269		249		14

																														 				270		2024		2		270		244		13

																														  				271		2024		2		270		244		13

																														 		3		272		2024		3		271		227		11

																														   				273		2024		3		272		217		12
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Chart30

		Chart 30: Projected average shipping delays when avoiding the Red Sea

		Number of days																		<< Back

						Importing region

						Africa		Asia		Central and South America		Europe		North America		Oceania

		Exporting region		Africa		2		5		0		4		1		1

				Asia		5		9		3		17		6		2

				Central and South America		0		3		0		0		0		0

				Europe		4		17		0		1		0		5

				North America		1		6		0		0		0		0

				Oceania		1		2		0		5		0		0

		Source: WTO Secretariat elaboration based on Pratson (2023).

		Note: The chart displays the average shipping delays between regions due to rerouting away from the Red Sea by considering the shorter alternative route to the Suez Canal and Bab-el-Mandeb strait. Central and South America region also includes the Caribbean. The estimated delays, in days, are calculated based on an assumed average ship speed of 15 knots. This speed is slower than the typical travel speed of container ships, but faster than the general speed of tankers (McKenna et al., 2012).
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		Chart 31: Maritime freight costs during the 2021 Suez Canal grounding and the 2023-2024 Red Sea crisis

																								<< Back

		Indices of US$																												Container freight cost index (US$)										Dry bulk freight cost index (US$)

																														March 2021 Suez Canal grounding		2023-2024 Red Sea crisis								March 2021 Suez Canal grounding		2023-2024 Red Sea crisis
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																												3		6778		3367						3		2932		1650

																												4		8700		2969						4		3190		2304

																														Dirty tanker freight cost index (US$)										Clean tanker freight cost index (US$)

																														March 2021 Suez Canal grounding		2023-2024 Red Sea crisis								March 2021 Suez Canal grounding		2023-2024 Red Sea crisis

																												-6		444.773		1194.55						-6		436		654
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																												3		595.773		1263						3		462		1101

																												4		590.905		1183.45						4		458		1023

		Source: Author's elaboration based on Freightos data.

		Note: The figures display the average monthly freight spot rates for 40-foot containers, bulk dry, dirty tanker (e.g., crude oil) and clean tanker (e.g., gasoline). Month zero corresponds to March 2021 for the Ever Given grounding and November 2023 for the first attack on commercial shipping in the Red Sea.







Container freight cost index (US$)
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Dry bulk freight cost index (US$)
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Crude oil tanker freight cost index (US$)
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Refined petroleum tanker freight cost index (US$)
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		Chart 32: Demand and supply chain pressure indexes during the 2021 Suez Canal grounding and the 2023-2024 Red Sea crisis

																								<< Back



																														Global JPM Global Composite PMI (diffusion index, base=50)										Global Supply Chain Pressure Index (GSCPI) (Standard deviations from index’s historical average)

																														March 2021 Suez Canal grounding		2023-2024 Red Sea crisis								March 2021 Suez Canal grounding		2023-2024 Red Sea crisis
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																												1		56.7		51						1		3		-0

																												2		58.5		51.8						2		3		-0

																												3		56.6		52.1						3		3		0

		Source: WTO Secretariat elaboration based on J.P. Morgan global composite purchasing managers index (PMI) and the Federal Reserve Bank of New York's global supply chain pressure index (GSCPI) data.



		Note: The global composite PMI measures the prevailing direction of economic trends in the manufacturing and service sectors derived from monthly surveys of private sector companies. The GSCPI measures supply chain conditions by combining variables from transportation and manufacturing indices Positive GSCPI values indicate under pressure supply chains, while negative GSCPI values indicate well-functioning supply chains with limited disruptions or pressure. Month zero corresponds to March 2021 for the 2021 Suez Canal obstruction and to November 2023 for the first attack on commercial ships.









Global composite purchasing managers index 
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Global supply chain pressure index 
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		Chart 33: Monthly crude oil and natural gas prices during the 2021 Suez Canal grounding and the 2023-2024 Red Sea crisis

																								<< Back				Crude Oil Prices: Brent - Europe										Global price of Natural gas, EU
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		Source: WTO Secretariat elaboration based on US Energy Information Administration's data on crude oil prices (Brent - Europe) and International Monetary Fund's data on global price of natural gas (European Union).



		Note: Month zero corresponds to March 2021 for the 2021 Suez Canal obstruction and to November 2023 for the first attack on commercial ships.





Crude oil price (US$ per barrel)
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Natural gas price (US$ per million MBtu)
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		Chart 34: Container ship fleet development, 2019-2024																												Newbuilding		Recycling		Fleet growth (%)

		Million TEU																						<< Back				2019		1.1		-0.2		4%

																												2020		0.9		-0.2		3%

																												2021		1.1		-0.1		5%

																												2022		1.0		-0.1		4%

																												2023		2.2		-0.2		8%

																												2024		3.2		-0.4		10%

		Source: WTO estimates based on BIMCO and Clarksons Research data.

		Note: The 2024 shaded bars correspond to projections.
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Appendix1

		Appendix Table 1: Leading exporters and importers in world merchandise trade, 2023

		(Billion dollars and percentage)																						<< Back

		Rank 		Exporters 		Value 		Share 		Annual percentage change 		Rank 		Importers 		Value 		Share 		Annual percentage change 



		1		China 		3380		14.2		-5		1		United States of America 		3173		13.1		-6

		2		United States of America 		2020		8.5		-2		2		China 		2557		10.6		-6

		3		Germany 		1688		7.1		1		3		Germany 		1463		6.0		-8

		4		Netherlands 		935		3.9		-3		4		Netherlands 		842		3.5		-6

		5		Japan 		717		3.0		-4		5		United Kingdom 		791		3.3		-4

		6		Italy 		677		2.8		3		6		France 		786		3.2		-5

		7		France 		648		2.7		5		7		Japan 		786		3.2		-12

		8		Korea, Republic of 		632		2.7		-8		8		India 		673		2.8		-7

		9		Mexico 		593		2.5		3		9		Hong Kong, China 		654		2.7		-2

				 										     Retained imports  1		184		0.8		12

		10		Hong Kong, China 		574		2.4		-6		10		Korea, Republic of 		643		2.7		-12

				     Domestic exports 		21		0.1		30				 

				     Re-exports 		553		2.3		-7				 

		11		Canada 		569		2.4		-5		11		Italy 		640		2.6		-8

		12		Belgium 		562		2.4		-12		12		Mexico 		621		2.6		-1

		13		United Kingdom 		521		2.2		-2		13		Canada 		570		2.4		-2

		14		United Arab Emirates  1		488		2.1		-5		14		Belgium 		547		2.3		-12

		15		Singapore 		476		2.0		-8		15		Spain 		470		1.9		-5

				     Domestic exports 		213		0.9		-11				 

				     Re-exports 		263		1.1		-5				 

		16		Chinese Taipei 		432		1.8		-10		16		United Arab Emirates  1		449		1.9		7

		17		India 		432		1.8		-5		17		Singapore 		423		1.7		-11

				 										     Retained imports  1		160		0.7		-20

		18		Russian Federation 		424		1.8		-28		18		Poland 		370		1.5		-3

		19		Spain 		423		1.8		2		19		Switzerland 		364		1.5		2

		20		Switzerland 		420		1.8		5		20		Türkiye 		362		1.5		-1

		21		Poland 		382		1.6		6		21		Chinese Taipei 		359		1.5		-18

		22		Australia 		371		1.6		-10		22		Viet Nam 		326		1.3		-9

		23		Viet Nam 		354		1.5		-5		23		Russian Federation  2		304		1.3		10

		24		Brazil 		340		1.4		2		24		Thailand 		290		1.2		-4

		25		Saudi Arabia, Kingdom of 		322		1.4		-22		25		Australia 		288		1.2		-7

		26		Malaysia 		313		1.3		-11		26		Malaysia 		266		1.1		-10

		27		Thailand 		285		1.2		-1		27		Brazil 		253		1.0		-14

		28		Indonesia 		259		1.1		-11		28		Czech Republic 		231		1.0		-3

		29		Türkiye 		256		1.1		1		29		Austria 		225		0.9		-4

		30		Czech Republic 		255		1.1		6		30		Indonesia 		222		0.9		-7

				Total of above  3		19748		83.0		-				Total of above  3		19944		82.3		-

				World  3		23784		100.0		-5				World  3		24235		100.0		-6



		(1) Secretariat estimates.

		(2) Imports are valued f.o.b.

		(3) Includes significant re-exports or imports for re-export.

		Source: WTO-UNCTAD.















































































Appendix2

		Appendix Table 2: Leading exporters and importers in world merchandise trade excluding intra-EU trade, 2023

		(Billion dollars and percentage)																						<< Back

		Rank 		Exporters 		Value 		Share 		Annual percentage change 		Rank 		Importers 		Value 		Share 		Annual percentage change 



		1		China 		3380		17.5		-5		1		United States of America 		3173		15.9		-6

		2		Extra-EU exports 		2761		14.3		2		2		Extra-EU imports		2717		13.6		-14

		3		United States of America 		2020		10.4		-2		3		China 		2557		12.8		-6

		4		Japan 		717		3.7		-4		4		United Kingdom 		791		4.0		-4

		5		Korea, Republic of 		632		3.3		-8		5		Japan 		786		3.9		-12

		6		Mexico 		593		3.1		3		6		India 		673		3.4		-7

		7		Hong Kong, China 		574		3.0		-6		7		Hong Kong, China 		654		3.3		-2

				     Domestic exports 		21		0.1		30				     Retained imports  1		184		0.9		12

				     Re-exports 		553		2.9		-7				 

		8		Canada 		569		2.9		-5		8		Korea, Republic of 		643		3.2		-12

		9		United Kingdom 		521		2.7		-2		9		Mexico 		621		3.1		-1

		10		United Arab Emirates  1		488		2.5		-5		10		Canada 		570		2.9		-2

		11		Singapore 		476		2.5		-8		11		United Arab Emirates  1		449		2.3		7

				     Domestic exports 		213		1.1		-11				 

				     Re-exports 		263		1.4		-5				 

		12		Chinese Taipei 		432		2.2		-10		12		Singapore 		423		2.1		-11

				 										     Retained imports  1		160		0.8		-20

		13		India 		432		2.2		-5		13		Switzerland 		364		1.8		2

		14		Russian Federation 		424		2.2		-28		14		Türkiye 		362		1.8		-1

		15		Switzerland 		420		2.2		5		15		Chinese Taipei 		359		1.8		-18

		16		Australia 		371		1.9		-10		16		Viet Nam 		326		1.6		-9

		17		Viet Nam 		354		1.8		-5		17		Russian Federation  2		304		1.5		10

		18		Brazil 		340		1.8		2		18		Thailand 		290		1.5		-4

		19		Saudi Arabia, Kingdom of 		322		1.7		-22		19		Australia 		288		1.4		-7

		20		Malaysia 		313		1.6		-11		20		Malaysia 		266		1.3		-10

		21		Thailand 		285		1.5		-1		21		Brazil 		253		1.3		-14

		22		Indonesia 		259		1.3		-11		22		Indonesia 		222		1.1		-7

		23		Türkiye 		256		1.3		1		23		Saudi Arabia, Kingdom of 		211		1.1		11

		24		Norway 		174		0.9		-30		24		Philippines 		133		0.7		-9

		25		Iraq  1		116		0.6		-16		25		South Africa  1		131		0.7		-4

		26		South Africa 		111		0.6		-10		26		Iraq  1		96		0.5		10

		27		Qatar  1		97		0.5		-26		27		Norway 		95		0.5		-10

		28		Chile 		95		0.5		-4		28		Israel 		91		0.5		-15

		29		Iran  1		91		0.5		-7		29		Chile 		86		0.4		-18

		30		Kuwait, the State of  1		85		0.4		-15		30		Egypt  1		79		0.4		-18

				Total of above  3		17707		91.5		-				Total of above  3		18010		90.4		-

				World excluding EU intra-trade  3		19350		100.0		-5				World excluding EU intra-trade  3		19912		100.0		-7



		(1) Secretariat estimates.

		(2) Imports are valued f.o.b.

		(3) Includes significant re-exports or imports for re-export.

		Source: WTO-UNCTAD.









Appendix3

		Appendix Table 3: Leading exporters and importers of commercial services, 2023

		(Billion dollars and percentage)																						<< Back

		Rank		Exporters		Value		Share		Annual percentage change		Rank		Importers		Value		Share		Annual percentage change



		1		United States of America 		966		12.3		7		1		United States of America 		694		9.6		3

		2		United Kingdom 		581		7.4		16		2		China 		549		7.6		19

		3		Germany 		435		5.5		2		3		Germany 		506		7.0		9

		4		Ireland 		397		5.1		11		4		United Kingdom 		389		5.4		23

		5		China 		380		4.8		-10		5		Ireland 		389		5.4		9

		6		France 		355		4.5		4		6		France 		323		4.5		12

		7		India 		344		4.4		11		7		Netherlands 		297		4.1		10

		8		Singapore 		328		4.2		-3		8		Singapore 		295		4.1		0

		9		Netherlands 		314		4.0		10		9		India 		247		3.4		-0

		10		Japan 		201		2.6		21		10		Japan 		225		3.1		8

		11		Spain 		197		2.5		20		11		Switzerland 		191		2.6		19

		12		Switzerland 		168		2.1		12		12		Italy 		157		2.2		13

		13		United Arab Emirates  1		165		2.1		8		13		Belgium 		156		2.1		12

		14		Luxembourg 		148		1.9		3		14		Canada 		154		2.1		7

		15		Canada 		147		1.9		12		15		Korea, Republic of 		149		2.1		8

		16		Belgium 		146		1.9		8		16		Luxembourg 		120		1.7		5

		17		Italy 		145		1.8		15		17		Sweden 		113		1.6		8

		18		Korea, Republic of 		124		1.6		-6		18		United Arab Emirates  1 		108		1.5		13

		19		Denmark 		113		1.4		-14		19		Denmark 		107		1.5		7

		20		Poland 		106		1.4		12		20		Spain 		97		1.3		13

		21		Sweden 		104		1.3		10		21		Saudi Arabia, Kingdom of 		87		1.2		24

		22		Türkiye 		101		1.3		12		22		Brazil 		81		1.1		3

		23		Hong Kong, China 		99		1.3		19		23		Austria 		80		1.1		9

		24		Austria 		89		1.1		9		24		Hong Kong, China 		79		1.1		25

		25		Israel 		84		1.1		-3		25		Russian Federation 		75		1.0		7

		26		Australia 		75		1.0		45		26		Australia 		73		1.0		13

		27		Thailand 		62		0.8		62		27		Mexico 		69		0.9		10

		28		Portugal 		56		0.7		20		28		Poland 		65		0.9		15

		29		Chinese Taipei 		54		0.7		-5		29		Thailand 		65		0.9		4

		30		Greece 		53		0.7		7		30		Chinese Taipei 		64		0.9		45

				Total of above 		6535		83.4		-				Total of above 		6003		82.9		-

				World 		7840		100.0		9				World 		7244		100.0		9



		(1) Secretariat estimates. Quarterly data not available.

		… indicates unavailable or non-comparable figures.

		Notes:   		Preliminary estimates based on quarterly statistics. Figures for a number of countries and territories have been estimated by the Secretariat. More data available at http://stats.wto.org/.

		Source:  WTO-UNCTAD.









Appendix4

		Appendix Table 4: Leading exporters and importers of commercial services excluding intra-EU trade, 2023

		(Billion dollars and percentage)																						<< Back

		Rank		Exporters		Value		Share		Annual percentage change		Rank		Importers		Value		Share		Annual percentage change



		1		Extra-EU exports		1438		22.4		4		1		Extra-EU imports 		1246		21.1		7

		2		United States of America 		966		15.1		7		2		United States of America 		694		11.7		3

		3		United Kingdom 		581		9.1		16		3		China 		549		9.3		19

		4		China 		380		5.9		-10		4		United Kingdom 		389		6.6		23

		5		India 		344		5.4		11		5		Singapore 		295		5.0		0

		6		Singapore 		328		5.1		-3		6		India 		247		4.2		-0

		7		Japan 		201		3.1		21		7		Japan 		225		3.8		8

		8		Switzerland 		168		2.6		12		8		Switzerland 		191		3.2		19

		9		United Arab Emirates  1		165		2.6		8		9		Canada 		154		2.6		7

		10		Canada 		147		2.3		12		10		Korea, Republic of 		149		2.5		8

		11		Korea, Republic of 		124		1.9		-6		11		United Arab Emirates  1		108		1.8		13

		12		Türkiye 		101		1.6		12		12		Saudi Arabia, Kingdom of 		87		1.5		24

		13		Hong Kong, China 		99		1.5		19		13		Brazil 		81		1.4		3

		14		Israel 		84		1.3		-3		14		Hong Kong, China 		79		1.3		25

		15		Australia 		75		1.2		45		15		Russian Federation 		75		1.3		7

		16		Thailand 		62		1.0		62		16		Australia 		73		1.2		13

		17		Chinese Taipei 		54		0.8		-5		17		Mexico 		69		1.2		10

		18		Mexico 		52		0.8		9		18		Thailand 		65		1.1		4

		19		Norway 		52		0.8		-0		19		Chinese Taipei 		64		1.1		45

		20		Saudi Arabia, Kingdom of 		50		0.8		49		20		Norway 		61		1.0		7

		21		Philippines 		48		0.7		17		21		Malaysia 		52		0.9		16

		22		Brazil 		44		0.7		12		22		Indonesia 		51		0.9		19

		23		Malaysia 		42		0.7		34		23		Türkiye 		48		0.8		21

		24		Russian Federation 		40		0.6		-16		24		Israel 		47		0.8		5

		25		Macao, China 		38		0.6		187		25		Qatar 		36		0.6		-3

		26		Egypt 		35		0.5		24		26		Philippines 		29		0.5		16

		27		Indonesia 		33		0.5		45		27		Viet Nam 		29		0.5		6

		28		Qatar 		29		0.5		-1		28		Kuwait, the State of 		28		0.5		8

		29		Morocco 		26		0.4		21		29		Ukraine 		23		0.4		-6

		30		Viet Nam 		19		0.3		45		30		Argentina 		23		0.4		7

				Total of above 		5825		90.8		-				Total of above 		5268		89.1		-

				World (excl. intra-EU)		6416		100.0		9				World (excl. intra-EU)		5915		100.0		9





		(1) Secretariat estimates. Quarterly data not available.

		(2) Secretariat estimates.

		… indicates unavailable or non-comparable figures.

		Notes:   		Preliminary estimates based on quarterly statistics. Figures for a number of countries and territories have been estimated by the Secretariat. More data available at http://stats.wto.org/. 

		Source:  WTO-UNCTAD.









Appendix5

		Appendix Table 5: Leading exporters of digitally delivered services, 2023

		(Billion dollars and percentage)																																								<< Back

						Value										Share in world exports				Annual percentage change

		Rank		Exporters		2019		2020		2021		2022		2023		2019		2023		2021		2022		2023



		1		United States of America		471		534		602		631		649		16.7		15.3		13		5		3								ERROR:#REF!		ERROR:#REF!		0		ERROR:#VALUE!

		2		United Kingdom		274		318		380		377		438		9.7		10.3		20		-1		16

		3		Ireland		169		242		295		295		328		6.0		7.7		22		0		11

		4		India		124		144		173		219		257		4.4		6.0		20		27		17

		5		Germany		183		203		246		238		248		6.5		5.8		21		-3		4

		6		China		114		147		185		198		207		4.0		4.9		26		7		4

		7		Netherlands		164		147		160		171		194		5.8		4.6		10		7		13

		8		Singapore		107		130		156		171		182		3.8		4.3		21		10		6

		9		France		128		131		151		151		170		4.6		4.0		15		0		13

		10		Luxembourg		100		104		128		117		122		3.5		2.9		23		-9		4

		11		Japan		104		110		117		110		116		3.7		2.7		6		-6		6

		12		Switzerland		86		86		99		101		111		3.0		2.6		16		1		10

		13		Belgium		63		73		84		82		89		2.2		2.1		14		-2		9

		14		Canada		56		69		78		77		80		2.0		1.9		13		-1		5

		15		Sweden		45		51		65		65		69		1.6		1.6		27		-0		7

		16		Spain		45		46		52		57		67		1.6		1.6		14		9		19

		17		Israel		34		43		55		59		63		1.2		1.5		27		9		6

		18		Korea, Republic of		36		42		54		55		62		1.3		1.5		28		2		13

		19		Italy		42		46		55		55		61		1.5		1.4		19		0		12

		20		United Arab Emirates		29		33		37		46		48		1.0		1.1		14		22		5

		21		Poland		22		29		35		39		46		0.8		1.1		21		10		20

		22		Hong Kong, China		38		39		43		46		46		1.4		1.1		9		8		0

		23		Austria		25		29		33		34		36		0.9		0.8		16		1		6

		24		Denmark		18		22		24		26		34		0.7		0.8		8		9		29

		25		Philippines		19		23		25		27		29		0.7		0.7		9		9		8

		26		Chinese Taipei		18		22		24		26		27		0.6		0.6		13		9		4

		27		Finland		20		22		25		24		23		0.7		0.5		14		-6		-1

		28		Brazil		13		14		17		21		23		0.5		0.5		19		23		10

		29		Romania		11		13		16		18		20		0.4		0.5		19		13		14

		30		Australia		15		16		19		19		19		0.5		0.5		17		1		2

				Total of above		2,574		2,926		3,434		3,552		3,866		91.3		90.9		-		-		-

				World		2,819		3,205		3,762		3,900		4,251		100.0		100.0		17		4		9





		Source:  WTO estimates.
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CHANGE IN POST-PANDEMIC ECONOMIC RECOVERY WITH REVISIONS

TO GDP AND GDP PER CAPITA AT 2020 CHAIN LINKED VOLUMES

(2023 GDP and GDP per capita, % change in volume compared to 2019)
Source: compiled by Fondazione Edison on Eurostat data
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EXPORTS OF G18 COUNTRIES IN THE FIRST HALF OF 2024 COMPARED TO THE FIRST HALF OF 2014
(data in millions of current dollars)

ARGENTINA

18| ARGENTINA

. . Share % . . Share %
Rank |Countries First half of 2014 | . Rank |Countries First half of 2024 | .
in G18* in G18*
1({CHINA 1,061,893 19.6% 1|CHINA 1,710,153 24.8%

TOTAL 18 COUNTRIES

5,409,118

100.0%

TOTAL 18 COUNTRIES

6,895,330

100.0%

*Monthly data for Saudi Arabia is not available. In 2023, Saudi Arabia ranked 14th in the G19.
Source: compiled by Fondazione Edison on WTO data



Tabella

		ESPORTAZIONI DEI PAESI DEL G18 NEL PRIMO SEMESTRE 2024 E CONFRONTO CON DIECI ANNI FA

		(dati in milioni di dollari correnti)

		Rank		Paesi		Primo semestre 2014		Quota % nel G18*		Rank		Paesi		Primo semestre 2024		Quota % nel G18*

		1		CINA		1,061,893		19.6%		1		CINA		1,710,153		24.8%

		2		STATI UNITI		802,647		14.8%		2		STATI UNITI		1,026,375		14.9%

		3		GERMANIA		757,587		14.0%		3		GERMANIA		866,330		12.6%

		4		GIAPPONE		342,149		6.3%		4		ITALIA		341,484		5.0%

		5		FRANCIA		299,700		5.5%		5		GIAPPONE		338,256		4.9%

		6		COREA DEL SUD		283,214		5.2%		6		COREA DEL SUD		335,036		4.9%

		7		ITALIA		270,830		5.0%		7		FRANCIA		324,212		4.7%

		8		REGNO UNITO		259,605		4.8%		8		MESSICO		299,387		4.3%

		9		RUSSIA		254,879		4.7%		9		CANADA 		284,046		4.1%

		10		CANADA 		235,773		4.4%		10		REGNO UNITO		251,416		3.6%

		11		MESSICO		192,629		3.6%		11		INDIA		230,541		3.3%

		12		INDIA		162,699		3.0%		12		RUSSIA		206,632		3.0%

		13		AUSTRALIA		122,985		2.3%		13		AUSTRALIA		171,909		2.5%

		14		BRASILE		109,441		2.0%		14		BRASILE		167,283		2.4%

		15		INDONESIA		88,825		1.6%		15		TURCHIA		126,278		1.8%

		16		TURCHIA		84,421		1.6%		16		INDONESIA		125,092		1.8%

		17		SUDAFRICA		45,143		0.8%		17		SUDAFRICA		52,724		0.8%

		18		ARGENTINA		34,698		0.6%		18		ARGENTINA		38,176		0.6%

				TOTALE 18 PAESI		5,409,118		100.0%				TOTALE 18 PAESI		6,895,330		100.0%

		*Non sono disponibili i dati mensili dell'Arabia Saudita, che nell'anno 2023 si è collocata al 14° posto nel G19

		Fonte: elaborazione Fondazione Edison su dati WTO





Table

		EXPORTS OF G18 COUNTRIES IN THE FIRST HALF OF 2024 COMPARED TO THE FIRST HALF OF 2014

		(data in millions of current dollars)

		Rank		Countries		First half of 2014		Share % in G18*		Rank		Countries		First half of 2024		Share % in G18*

		1		CHINA		1,061,893		19.6%		1		CHINA		1,710,153		24.8%

		2		UNITED STATES		802.647		14.8%		2		UNITED STATES		1,026,375		14.9%

		3		GERMANY		757.587		14.0%		3		GERMANY		866,330		12.6%

		4		JAPAN		342.149		6.3%		4		ITALY		341,484		5.0%

		5		FRANCE		299,700		5.5%		5		JAPAN		338,256		4.9%

		6		SOUTH KOREA		283.214		5.2%		6		SOUTH KOREA		335,036		4.9%

		7		ITALY		270.83		5.0%		7		FRANCE		324,212		4.7%

		8		UNITED KINGDOM		259.605		4.8%		8		MEXICO		299,387		4.3%

		9		RUSSIA		254.879		4.7%		9		CANADA		284,046		4.1%

		10		CANADA		235.773		4.4%		10		UNITED KINGDOM		251,416		3.6%

		11		MEXICO		192.629		3.6%		11		INDIA		230,541		3.3%

		12		INDIA		162.699		3.0%		12		RUSSIA		206,632		3.0%

		13		AUSTRALIA		122.985		2.3%		13		AUSTRALIA		171,909		2.5%

		14		BRAZIL		109.441		2.0%		14		BRAZIL		167,283		2.4%

		15		INDONESIA		88.825		1.6%		15		TURKEY		126,278		1.8%

		16		TURKEY		84.421		1.6%		16		INDONESIA		125,092		1.8%

		17		SOUTH AFRICA		45.143		0.8%		17		SOUTH AFRICA		52,724		0.8%

		18		ARGENTINA		34.698		0.6%		18		ARGENTINA		38,176		0.6%

				TOTAL 18 COUNTRIES		5,409,118		100.0%				TOTAL 18 COUNTRIES		6,895,330		100.0%

		*Monthly data for Saudi Arabia is not available. In 2023, Saudi Arabia ranked 14th in the G19.

		Source: compiled by Fondazione Edison on WTO data
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Consumer prices, G7 economies and OECD
All items, year-on-year inflation rate
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SOVEREIGN DEBTS OF EU-27 COUNTRIES: FINANCIAL STABILITY INDICATORS, YEAR 2023

(rankings from 1st place to 27th place in the EU-27)
Sources: Eurostat, ECB, Moody's
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SOVEREIGN DEBTS OF EU-27 COUNTRIES: FINANCIAL STABILITY INDICATORS, YEAR 2023

(rankings from 1st place to 27th place)

Sources: Eurostat, ECB, Moody's
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Foglio1

		LEGEND						ITALY		FRANCE

		Index 1		Moody’s Rating		Index 1		24		8

		Index 2		Lowest public debt/GDP ratio		Index 2		26		25

		Index 3		Net International Investment Position/GDP		Index 3		10		18

		Index 4		Smallest increase in public debt/GDP ratio between 2019 and 2023		Index 4		9		25

		Index 5		Best average general government primary balance/GDP from 1995 to 2023		Index 5		7		24

		Index 6		Lowest % share of public debt held by non-residents		Index 6		5		16

		Index 7		Highest number of years with general government primary surplus from 1995 to 2023		Index 7		3		26

		Index 8		Smallest increase in public debt held by non-residents/GDP ratio between 2019 and 2023		Index 8		3		25

		Index 9		Net financial wealth of households/GDP		Index 9		3		7

				Moody’s Rating
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GENERAL GOVERNMENT PRIMARY BALANCE:
NUMBER OF YEARS WITH A SURPLUS, 1995-2023

Source: European Commission data
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Public Debt Dynamics of the four major Eurozone
countries: 2020-2023

(change in billions of euros compared to 2019)
Source: compiled by Fondazione Edison on data from Eurostat

715

552 553

447 452
B Total public debt growth

350
Growth of public debt not due to

interest
231

170

France Germany Spain ITALY



Public debt financed by foreign investors: France and Italy

(millions of euros)
Source: compiled by Fondazione Edison on ECB data
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